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IMPORTANTINFORMATION

Thisis a Replacement Prospectus andis dated 30
Movermnber 2011, It replaces the Prospectus dated 15
Movernber 2011 lodged with A51C and A% on that
date. A31C and the A% take no responsibility for the
contents of this Prospectus.

At the Company’'s annual General Meeting held on 20
January 2011, the Company obtained approval from
its Shareholders to change the nature and scale of its
activiies under A5 Listing Rule 11.1. A5 a result, the
Company must camply with the 25X requirements to
re-list on the A%, which include complying with
Chapters 1 and 2 of the A3%x Listing Rules.

This Prospectus is issued to raise funds for the
Company's new activities and to assist the Company to
cormply with Chapters 1 and 2 of the A% Lising Rules.

CH will apply for the Mew Shares offered by this
Prospectus to be listed for quotation on the AS5x
within seven days following the date of this
Praspectus.

Mo Mew Shares will be issued on the basis of this
Prospectus later than 13 manths after the date of this
Proaspectus.

Applicants should read the entire Prospectus for the
purposes of making an informed assessment of the
assets and liabilities, financial position and prospects
of the Company and the rights and liabilities attaching
to the Mew Shares offered pursuant to  this
Prospectus.

If wvou do not understand this Prospectus vou should
consult  wour accountant, stockbroker or  other
professional advisor about its contents.,

The Mew Shares offered under this Prospectus should
be considered speculative and potential investors
should consider the risk factors outlinedin section 5 of
this Prospectus.

Praspectus

This Prospectus will be issued in paper form and as an
electronic Prospectus (excluding the Application Forms
during the Exposure Perod) which may be wiewed in
electronic  forrm &t httpyfweeews owehocom.au by
Australian and Mew Zealand resident investaors only.
Persons who receive the electronic form of this
Prospectus should ensure that they download and
read the entire Prospectus.

The Offer constituted by this Prospectus in electronic
ar paper form is not available to investors in any other
jurisdicion. A paper copy of the Prospectus may be
obtained free of charge on request during the Offer
Period by calling the Share Registry:

Computershare |nvestor Services Pty Limited
[within Australia) 1300 369139
[outside Australia) 461 3 94154023

Telephone:

The information on

http f feevewe . computershare.comaau  does not form
part of this Prospectus. &pplicatons may only be
made on printed copies of the applicaton Forms
attached to or accompanving the Prospectus. The
Corporations &ct prohibits any person from passing an
Application Farm to any other person unless it is
attached to, or accompanied by, a hard copy of the
Prospectus or a complete and unaltered electronic
copy of the Prospectus.

The Applicaton Form contains a declaration that the
irvestor has personally received the complete and
unaltered Prospectus prior to  completing  the
Application Formn. Applications under the Offer must
be made by completing a paper copy of the
Application Forrm attached to this Prospectus. OwH
will not accept a completed Application Form if it has
reason to believe that the Applicant has not received a
Prospectus or if it has reason to believe that the
Application Fartnm has been altered or tampered with
i3y wa.

Offer Restrictions

The Offer contained in this Prospectus is available to
Australian and MNew Zealand residents. The distribution
of this Prospectus (including in electronic form) in
jurisdictions outside Australia and Mew Zealand may
be restricted by law. Persons who are resident in
countries other than Australia and Mew Zealand
should seek professional advice on, and observe any
such restrictions. any failure to comply with these
restrictions may constitute a violaton of applicable
securities laws.

This Prospectus does not constitute an offer or
irvitation in any jursdiction in which, or any person to
wehiarm, it would be unlawful to make such an offer ar
invitation.

Mo action has been taken to register or gualify the
Mew Shares or the Offer or otherwise to permit a
public offering of the Mew Shares in any jurisdiction
outside Australia and Mew Zealand.

Exposure Period

In accordance with Chapter 60 of the Corporations
Arct, @ prospectus is subject to an exposure period of
seven days from the date of ladgement of the
Prospectus with A31C which may be extended by ASIC
for up to a further seven days (Exposure Period). CwH
is not permitted to process Applications during the
Exposure Period. The Exposure Period enables the
Prospectus to be examined bw market participants

CWH Resources Limited
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priorto the raising of funds. Potential investors should
be aware that this examination may result in the
identification of deficiencies in this Prospectus and, in
those circumstances, any application that has been
received may need to be dealtwith in accordance with
Section 724 of the Corporations Act. Mo preference
will be conferred on aApplicatons received during the
Exposure Period and all applications received during
the Exposure Period will be treated is if they were
received on the Opening Date.

Definitions and Glossary

Certain  terms and abbreviations wused in  this
Prospectus  have defined meanings, which are
explained inthe Glossary in section 11.

The financial amountsin this Prospectus are expressed
in sustralian dollars unless otherwise stated.

References to time are to Australian Eastern Davlight
Titne (REDT) unless stated otherwise.

Photographs and Diagrams

The photographs and diagrams in this Prospectus do
hot depict the operations of OAH unless otherwise
stated. Diagrams are intended to be representational
anly, and may not be to scale.

Underwriting
This Offeris not underaritten.

Professional Advice and Risks of Investing

The information in the Prospectus is not financial
product advice and does not take into account vour
investment objectives, financial status or paricular
needs. Applicants should read this docurment in its
entirety and, if in anv doubt, consult with their
professional advisors before_deciding whether to apply
for any Mew Shares pursuant to this Prospectus.

There are risks associated with an investment in CwwH
and the Mew Shares offered under this Prospectus
rmust be regarded as a speculative investment.

The Mew Shares offered under this Prospectus carry
no  guarantee with respect to return on capital
irvestment, payment of dividends or future value.

Details of the key risk factors associated with investing
in the Company and applving for the Mew Shares
offered by this Prospectus are set outin section 5.

Disclairmer

Mo persan is authorised to give any information or
tnake any representation in connection with the Offer
that is not contained in this Prospectus.  Any
infarmation or representation not contained in this
Prospectus may not be relied on as having been
authorised bw the Company or the Directors.

Future Performance

Except as required bw law, and only to the extent so
reguired, none of the Company or any other person
warrants or guarantees the future performance of the
Company, or any return on any investment made
pursuant to this Prospectus.

Farecasts and Forward-Loaking Staterments

Given the speculative nature of exploration, resources
development and production, there are significant
uncertainties associated with forecasting  future
revenue. On this basis, the Directors believe that
reliable forecasts cannot be prepared and accordingly
have not included forecasts in this Prospectus.

Motwithstanding the above, this Prospectus includes,
or may include, forward-looking statements incuding,
without  limitation, forward-looking  statements
regarding the Company’s financial positon, business
strategy and plans and objectives for its projects and
future operations (including develapment plans and
objectives) which have been based on the Company’s
current expectations about future events. These
forward-looking staternents are subject to known and
unknown risks, uncertainties and assumptions that
could  cause  actual  results, performance  or
achievements to differ materially from future events,
performance or achieverments expressed or implied by
such forwarddooking statermnents. such  forward-
looking  statements  are  based aon numerous
assumptions regarding the Company's present and
future business strategies and the ervironment in
wehich the Comparny will operate in the future. Matters
hot wet known to the Campany or not currently
considered material to the Cormpany may impact on
these forward-looking statements. The statements
reflect wiews held anly as at the date of this
Prospectus. In light of these risks, uncertainties and
assumptions,  the forward-looking  staterments
discussed in this Prospectus might not occur. Investars
are therefore cautioned not to place undue reliance
on these staterments.

CWH Resources Limited
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Privacy

If wvou apply for Mew Shares, vou will provide personal
information to the Company and the Share Registry.
The Company and the Share Registry collect, hold and
use vour personal information in order to assess vour
Application, service wour needs as an investor, provide
facilities and services that you reguest and carry out
approprate administration.

Corporations and tax laws require some of the
information to be collected. If vou do not provide the
information requested, yvour Application may not be
able to be processed efficiently, or atall.

The Company and the Share Registry may disclose
vour personal informaton for purposes related to
vour investment to their agents and service providers
including  thaose  listed below or as  otherwise
authorised under the Privacy Act 1985 (Cth) (Privacy
Art):

[a] the Share Registry for ongoing administration
of the register; and

(B] the printers and the rmailing house for the
purpases of preparaton and distibution of
haolding staterments and for handling of mail.

Under the Privacy Act, wou mawv request access to vour
personal information held by (or on behalf of] the
Company or the Share Registry. You can reguest
access to vour personal information by writing to the
Company through the Share Registry at:

Privacy Officer

Computershare Investor Services Pty Limited
GPC Box 7045

Swdney MN3W 2001

Ernail: privacy@computershare. com.au
Telephone: 1300 850 505

1
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CHAIRMAN’S LETTER

Dear Investars

On behalf of the Board of Directars, it gives me great pleasure to offer vou this
apportunity to invest in OAH Resources Limited (CWH or the Company).

The new focus of the Company on resource exploration provides an exciting basis for
its future groveth.

ZiwH has assermbled a portfolio of three 100 per cent owned tenements in Queensland, Australia (EPR1 15900, 18007
and 18160) and has applied for an additional six tenements in Queensland for which it has application status. In
respect of the six tenements for which C&H has application status, two of these tenements (EPR 18042 and 13158)
are competing applications; however O&H has been ranked as the priority applicant for the two competing
applicati ons.

CiwH is also a party to @ joint wenture agreement with Discovery Pty Ltd, @ company based in the Republic of
Kazakhstan, for the exploration of copper and nickel ares for mining and production in the Alisher mining areas of the
liliangnuofsike region of the Republic of Kazakhstan. Discovery Pty Ltd holds an exploration permit (geological
exploration permit No. 001452 dated & June 2009) which covers an area of approximately 11.689 square kilometres.

In this exciing phase of the Company, COMH is seeking to raise a minimum of $2,500,000 and a maximum of
53,000,000 (before costs af the Offer) through the issue of a minimum of 12,500,000 Mew Shares and a maximum of
15,000,000 Mew Shares at anissue price of 20 cents per Mew Share.

The purpose of the Offer is to raise capital to specifically fund the developrment of two of the Company’s kew
tenements in Queensland, referred to as Queensland Project 1 (EPR 18007) and Queensland Project 2 (EPM 15160),
as well as to provide the Company with ongoing warking capital. The issue of this Prospectus is also to assist the
Compatny to meet the requirements of Chapters 1 and 2 of the A% Listing Rules so that the Company’s Shares can be
reinstated to official quotation on the A%

The Cormparny isled by an experienced Board of Directors, whose collective experience and technical skills are planned
to drive the Comparny’'s exploration program and assist the Company acquire additional mining tenements for
exploration.

The information in this Prospectus is very important and should be read in detail. Any investrnent of this nature must
be considered speculative and investors should consider seeking independent investrment advice before investing in
the Compary.

| recommend thatwou consider our Prospectus and | look forward to welcomingwou as a Shareholder.

Yours sincerely
CY¥H RESOURCES UMITED

sz et

Bao Cheng Luo
Chairman
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SECTION 1 - INVESTMENT HIGHLIGHTS

The information set out in this section is not intended to be comprehensive and should be read in conjunction with
the full text of this Prospectus.

Exploration

While CwwH has historically focused onits manufacturing business in China, Chongging ¥usD Construction Co, Ltd, as
part of the Company's change of business and focus aon mining exploration, the Company has entered into a
conditional share transfer agreem ent with Alliance lrvestment [Aust) Phy Ltd for the sale of 100% of the issued capital
of Chongging ¥usD Construction Co., Ltd (& surmmary of which is set outin section 9.2, including the conditions of the
agreement).

CwH has assembled a portfalio of three 100 per cent owned tenements in Queensland, Australia (EPR 15900, 18007
and 15160) and has applied for an additional six tenements in Queensland for which it has application status. 1k
respect of the six tenements for which C&H has application status, two of these tenements (EPR 18042 and 18158)
are competing applications; however OA'H has been ranked as the priority applicant for the two competing
applications. The table in section 3 provides a summary of the tenements in Queensland in which OWH has an
interest. The Cormpany continues to build onits portfolio of tenements in Queensland.

CiwH is also a party to a joint wenture agreement with Discovery Pty Ltd, a company based in the Republic of
Kazakhstan, for the exploration of copper and nickel ores for mining and production in the Alisher mining areas of the
Jiliangnuofsike region of the Republic of Kazakhstan (@ summary of which is set out in section 9.2). Discovery Pty Ltd
holds an exploration permit (geological exploration permit Mo, 001452 dated § June 2009) which covers an area of
approximately 11.89 square kilometres,

Experienced Board of Directors

The Company isled by an experienced Board of Directors, whose collective experience and technical skills are planned
to drive the Company’'s exploration program and assist the Company acguire additional mining tenements for
exploraton. The Directors may recruit management and/or consultants as and when appropriate. Further details of
the Directors are contained insection 4.1,

Offer Statistics

The table below pravides a summary of the Shares to be issued under this Offer, if the Offeris fully subscribed and if
the Offeris subscribed to the minimum subscription level:

Minimum Subscription Maximum Subscription

Offer price per Hew Share s0.20 20.20

Humber of Hew Shares to be offered

12,500,000 15,000,000
under the Offer ! ! i i

Amount raised under the Offer 52,500,000 23,000,000

SHARES ON ISSUE FOLLOWING

COMPLETION OF THE OFFER" 88,816,615 91,316,615

Hotes:

(1] Itis noted that as at the date of this Prospectus the Company has approved forissue 4,334,176 Options. [fany of
these Options are exercised after this Prospectusisissued, the total number of Shares on issue foll owing
commpletion of the Offer will be increased accordingly.

CWH Resources Limited Page 7



SECTION 2 - DETAILS OF THE OFFER

Description of the Offer

The Offer by this Prospectus consists of an offer to the public to subscribe for a minimum of 12,500,000 New Shares
and a maximurm of 15,000,000 Mew Shares at an issue price of 20 cents per Mew Share in order to raise a minimum of
52,500,000 and a maximum of 53,000,000 (before costs af the Offer),

The Mew Shares issued pursuant to this Prospectus will rank equally with the existing Shares onissue in the Company
as at the date of this Prospectus.

Purpose of the Offer
The purpose of the Offer is to:

(3] raise upto 53,000,000; and
(b) assistthe Comparny to meetthe requirements of Chapters 1 and 2 of the A%X Listing Rules.

The Carmpany intends to apply the funds raised fram the Offer ta:

[a] conduct further exploration of Queensland Praject 1 and Queensland Project 2 as described in section 3;
[b] meet the expenses of the Offer; and
[c] provide working capital for the Company.

Minimum Subscription
The minimum subscription to the Offeris 2,500,000, In accordance with the Corporations Act, no Mew Shares will be
allotted by the Company until the Minimum Subscription has been received.

If the Minimum Subscripton has not been received within three months after the date of this Prospectus, the
Comparny will either:
[al repay the Applicaton Maonies to Applicants; ar
(bl issue a supplementary or replacement prospectus and allow Applicants one month to withdraw their
Application and be repaid their Application Monies.

In the event of an over-subscription of the Offer, any excess Application Monies received from Investors will be
refunded by cheque without interest,

Underwriter

The Offeris not underaritten.

Opening and Closing Date

The praposed Opening Date for acceptances of the Offerwill be 30 Movember 2011 (the Opening Date will be delayed
if the mandatory seven day Exposure Period required by the Corparations Act is extended by ASIC).

The praposed Closing Date for acceptances of the Offer is 20 Decermber 2011,

The Board reserves the right at any time and from time to time to change the Opening Date, the Closing Date and the
associated times of the Offer, without giving notice.

Applications for Mew Shares pursuant to this Prospectus will not be processed by the Comparny until after the expiry of
the Exposure Period. &An Application lodged prior to the expiry of the Exposure Period will be treated as though itwas
received immediately following expiry of the Exposure Period.

CWH Resources Limited Page &



Indicative Timetable

Key Erents Date

Lodgement of Prospectus with ASIC 30 Movermber 2011
Opening Date of the Offer 30 November 2011
Closing Date of the Offer 20 December 2011
Allocation of New Shares and
dispatch of Shareholder statements
Anticipated date of reinstatement to
official quotation of the Company's
Shares (including the admission of
the New Shares) on the ASX

29 December 2011

11 lanuary 2012

The above dates are indicative only and may change without notice. All tirmes are quoted in Australian Eastern
Cavlight time [EDT). The Company reserves the right, subject to the Corporations Act and other applicable laws, to
vary the dates and times of the Offer or to accept late Applications, without notifving any recipient. Investors are
encouraged to submit their Application Form as soon as possible.

Use of proceeds from the Offer

The Directors intend to apply the proceeds from the Offer in the two vears after the Offer in the following manner:

Maximum Subscription ($3m)

Minimum Subs cription (52.5m)

Exploration

Proposed Exploration Expenditure an 51,005,000 21,005,000
prajects

Administration & other expenses 250,000 250,000
Costs of the Offer 53520,000 5320,000
TOTALYEAR 1 1,575,000 £1,575,000
Year 2

Exploration

Proposed Exploration Expenditure on 675,000 21,175,000
projects

Administration & other expenses 250,000 250,000
TOTALYEAR 2 925,000 %1,425,000
TOTAL 52,500,000 53,000,000

MB: At presentthe Board has not appainted a Broker to the offer. Should the Board engage the services of a Broker ta
assist in the raising of capital pursuant to this prospectus there is a passibility that a cammissian of the funds reised
will be pavable.

The Directors are satisfied that if £2,500,000 is raised, the Company can still meet its principal objective of conducting
initial exploration of Queensland Project 1 and Queensland Project 2 and have sufficient capital for two vears of
operations.

The Board of OWH is satisfied of the above based on their industry knowledgze and experience as well as various
discussions that have occureed between members of the Board, and independent contractors of the kind required by
the company to perform the initial exploration.
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Pro-Forma Capital Structure

The table below sets out the capital structure of the Company before the Offer and immediately following the
carnpletion of the Offer.

(a) Shares

Minimum Max innun

Subscription Subscription

Shares onissue as at the date 76,316,615 a6% 76,916,615 0%
of the Prospectus

Mew Shares to be issued under 12,500,000 14% 15,000,000 6%
the Offer

TOTALSHARES OH 155 UE

FOLLOWAMG COMPLETION OF 88,816,615 1003 091,316,615 100%
THE OFFER"”

Motes:
(1) If any Options are exercised after this Prospectus is issued, the total number of Shares on issue following
cormpletion of the Offer will be increased accordingly.

(b} Options

At the Annual General Meeting held on 20 January 2011, the Company obtained approval from Shareholders to issue
10,519,000 Options. As atthe date of this Prospectus, 4,354,176 of the Options have yet to be issued. Priorto 30 June
2011, 6,154,824 of these Options were issued and were converted to Shares in the Company and are included in the
numbers above.

The Options have anissue price of 20,17 per Option and an exercise price of SMil.

Restricted Securities

The A5% may classify certain existing Shares and Options onissue in the Company (as opposed to the MNew Shares to
be issued under this Prospectus) as being subject to the restricted securities provisions of the &%x Listing Rules. These
include Shares and OpHons issued to promoters, seed capital investors and others prior to the Offer. If so classified,
such securities would be required to be held in escrow for a period determined by the A% and would not be able to
be sold, mortgaged, pledgzed, assigned or transferred for that period without the prior approval of the A5

Applications

Applications for Mew Shares under this Offer must be made using the Application Form accompanying this Prospectus.
FPayment for the Mew Shares must be made in full at the issue price of 20 cents per Mew Share. Applications for Mew
Shares must be for a minimum of 10,000 Mew Shares and thereafter in multiples of 1,000 MNew Shares and must be
mailed to:

Computershare nvestor Services Phy Limited

GPO Box 2115

MELBOURME WIC 3001

Cheques should be made payahbl e to “"CWH Resources Limited —Share Offer Account” and crossed “Not Hegotiable”.
Completed Applicaton Forms must reach the above address by nolater than the Closing Date.

The Cormpany reserves the right to close the Offer early.

Application Manies will be held ina separate bank account on behalf of Applicants until the Mew Shares offered under
this Prospectus are issued. If any application is rejected in whole or in part, the amount tendered in respect of the
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Mew Shares that have not been issued pursuant to the relevant application will be repaid to the unsuccessful
Applicant, without interest,

Allotment

If vour applicationis accepted, inwhole ar in part, the Comparny will issue Mew Shares pursuant to vour application
and dispatch either anissuer sponsored holding staterment or a CHES S statement to vou as soon as practicable after
the Closing Date together with any excess Application Monies. The banking of Application Moniesin a trust account
does not constitute acceptance of wvour application.

Subjectto the Minimum Subscrption under the Offer being received and the A3X granting approval for the Comparny's
thares to be re-quoted on the A5x, the allotment of the Mew Shares to Applicants will occuras soon as possible after
the Offeris dosed; following which statern ents of shareholdings will be dispatched.

Pending the issue of the Mew Shares, or return of the application Monies, the Application BMonies will be heldin trust
for the applicants. The Comparny will, at their discretion, retain any interest earned on the Application Monies.

The Directors have the right to allocate Mew Shares. The Company may reject any Application ar allocate any
Applicant fewer Mew Shares than applied for under the Offer. If an Application is not accepted, or is accepted in part
anly, the relevant part of the Application Monies will be refunded by cheque within 14 days after the Closing Date.
Where no Mew Shares are issued, the Application Maney will be refunded in full by cheque within 30 days of the
Closing Date. Interestwill not be paid on Application Manies refunded.

ASX Listing

The securities of the Company have been suspended from official quotation on the A5 since 21 lanuary 2011, and
will rermain in suspension until the Company has complied with Chapters 1 and 2 of the 23 Listing Rules.

The Cormpary will, within seven days after the date of this Prospectus, apply for readmission to the Official List of the
A% and for the Mew Shares to be quoted on the 232 If an Application is not made within seven days after the date of
this Prospectus or if the Mew Shares offered under this Prospectus are not granted quotation within three months
after the date of this Prospectus, the Company shall deal with applications in accordance with the requirermnents of the
Corporations Act. The fact that the A5 may grant quotation of the Mew Shares is not to be taken in any way as an
indication of the merits of the Company or the New Shares.

CHESS

The Cormpary will apply to participate in the Clearing House Electronic Subregister System [CHESS), operated by 45X
Settlemnent and Transfer Corporation Pty Lid (A5TC), 3 whaolly owned subsidiary of the A3, in accordance with the A5%
Listing Rules and the ASTC Settlement Rules.

Under CHESS, the Company will notissue certificates to Applicants. Instead, holders of MNew Shares will receive a
staternent of their holding in the Comparny. If an Applicantis broker sponsored, ASTC will send a CHESS staterment to
the relevant Broker.

Commission on ApplicationForms

The Company reserves the right to pay a commission of up to 6% (exclusive of goods and services tax) of amounts
subscHbed to any licensed securities dealer or Australian Financial Services licensee in respect of valid Applications
|odged and accepted by the Company and bearing the stamp of the licensed securties dealer ar Australian Financial
Serviceslicensee. Pavments will be subjectto the receipt of a proper tax invoice fram the licensed securities dealer ar
Australian Financial Services licensee.

RiskFactors

Irvestorsin the Company should be aware that subscribing for the Mewe Shares wia this Prospectusinvaolves a number
of risks. Key risks are set out in Section 5 and are set autin the table below and Investors are urged to consider those
risks carefully (and if necessary, consult their praofessional advisers) before deciding whether to invest in the Company.
The risk factors set out in Section 5, and other general risks applicable to all investments in listed securities not
specifically referred to, may in the future affect the walue of the Mew Shares. Accordingly, an investment in the
Company should be considered speculative.
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Please refer to the below table as a surmmary of the risk factors associated with an investmentin the Cormpany. More
information about these risks is available in the section indicated below:

Key and Unique Risks ofan . o . .
o .q ) Description of Risk More Information?
Investment in the Company

That Expenditure by CwH may not return a profitable

Expenditure Risk ) i Section 5.1
investment or mine.
Operational and technical Rick that operational and technical difficulties are .
. . encountered and the Company cannot achieve its fection 5.1
Difficulties T
objectives
Shortage of capital Rizsk that the capital raised is insufficient to meet the Section 5.1

Company’s objective

As the Company is party to joint ventures there is a
Joint venture Risk risk that the counterparty to these joint ventures will Section 5.1
not fulfil their obligations

As discdosed in Section 9.6 the Company is party to
litigation and this litigation may cause a materially

Litigation Risk adverse judgement to be entered into against the Section 5.1
Campany.
As the Company is party to a joint venture in
Risks associated with Kazakhstan, the Company is  subject to  the Section 5.1
Kazakhstan uncertainty, and geo-poliical Ask of contracting in
this country.
Development and Mining A risk is that the Company will never be able to Section 5.1

develop a mining operation.

The fallowing vsks are rsks associated with the Mining and Exploration |ndustn.

Risks Associated with Mining o . .
SHS ASSOCIEE WI_ L Description of Risk More Information?
and Exploration

That general, political and economic conditons
change and are adverse for the Mining and Section 5.2
Exploration industry.

General Fconomic and Political
Conditions

The risk that the countries where the Company

Sovereign Risk Section 5.2
&n operates may be unstable.
The risk that the regulation effecting mining and
exploration in the countries where the Company )
Regulatory Risk , Section 5.2
operates may adversely affect the Company’'s
operations.
The risk that the land where the Company’'s
Mative Title Risk tenerments are in Australia may be subject to native Section 5.2

title and/or of Abariginal Cultural Significance.

As OWH does not own the land where the mining
Freehold Access Risk terernents are located there is a sk that no access Section 5.2
will be granted to OWH to access these tenements,
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The following risks are general risks associated with the Investment.

Ris ks Associated with Mining

and Exploration

Description of Risk

More Information?

That the prices of commodities may fluctuate
Commaodity Price Yolatility rendering the proposed activites of the Company Section 5.3
uneconormical.
Demand and Supply of That the supply and demand of the commodities Section 5.3
Commodities CH is explaring for mawv fluctuate. )
Resource Estimates Thatthe estirmates given are inaccurate. Section 5.3
Section 5.3
Environment Thatthe Carmpany may damage the environment.
tean Up Concerns T.hai.:.the Company may be subject to a clean up Section 5.3
li ability
Liquidity and Realisation Risks That the shares mE!';.f not trade and vou may not be Section 5.3
able to realise yourinvestrment
That vour investment may be subject to taxation if it
Tax Issues iz sold at a profit or a dividend is paid by the Section 5.3
campany.
As @ small Board of Directors, if any Directors were to
Directors leave there is the risk that the Company may not be Section 5.3
able to achieve its objectives.
Insurance Risk Thatthe Company does not have adequate insurance Section 5.3
Competition Risk That th.e. Campany tmay be adwversely effected by Section 5.3
cormpetition

Dividends

The Directars maw from time to time declare a dividend to be paid to the Shareholders entitled to the dividend. Any
detertnination by the Directors as to the payment of dividends will depend on a number of factars including the
availability of distributable earnings, capital expenditure requirements and the financial position of the Comparny. Mo
assurancesin relation to the pavment of dividends can be given by the Camparny.

Tax Implications

In regards to the subscription for Mew Shares under this Prospectus, persons should consult their professional tax
advisaor as the Company and its advisors do not accept any responsibility or liability for any such taxation
CONSEQUENCES.

Applicants outside Australia or New Zealand

This Prospectus does not, andis not intended to, constitute an offer arinvitation in any jurisdiction where, or to any
person to whaom, it wiould not be lawful to issue this Prospectus or make the Offer. Mo action has been taken to
register or qualify the Mew Shares in any jurisdicHon outside Australia or Mew Zealand. The distribution of this
Prospectus in jurisdictions outside Australia or New Zealand may be restricted by |aw and, therefore, persons whaio
corme into possession of this Prospectus outside Australia or New Zealand should seek advice and observe any such
restrictions. Ay failure to comply with such restictions may constitute a violation of applicable securties laws.
Irvestors who are resident in countries other than Australia or Mew Zealand should consult their professional advisers
as towhether any governmental or other consentis required orwhether any other formalities need to be considered
and followed.

Enquiries in Relation to the Offer

This Prospectus provides information for potential investors in OWH and should be read in its entirety. If after reading
this Prospectus vou have any questions about any aspect of aninvestment in O&H, please contact vour stockbroker,
accountant ar professional advisar.
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SECTION 3 - COMPANY OVERVIEW

Background

The Company has an operational history of over 20 vears since its primary listing on the A% on 15 December 1955,
While CWwH has historcally focused its activiies on its manufacturing business in China, Chongging ¥usD Construction
Co., Ltd, following the necessary approval from Shareholders on 20 January 2011, the Company made a strategic shift
of operations to mining and resources.

As part of the Company's change of business and focus on resource exploration, on 10 December 2010 the Comparny
entered into a conditional share transfer agreem ent with Alliance Investment (Aust) Pty Ltd for the sale of 100% of the
issued capital of Chongging YuaAQ Construction Co., Ltd (a3 surmmary of which is set out in section 9.2, induding the
condiions of the agreerment).

Ags at the date of this Prospectus, CwH has assembled a portfolio of three 100 per cent owned tenements in
Queensland, Australia (EPR 15900, 18007 and 15160) and has applied for an additional six tenements in Queensland
forwhich it has application status. In respect of the six tenements forwhich O&H has application status, teo of these
tenierments (EPR 18042 and 13158) are competing applications; however O%H has been ranked as the priofty
applicant for the two competing applications. The Company continues to build on its portfolio of tenements in
Queensland.

CiwH is also a party to a joint wenture agreement with Discovery Pty Ltd, a company based in the Republic of
Kazakhstan, for the exploration of copper and nickel ores for mining and production in the Alisher mining areas of the
liliangnuofsike region of the Republic of Kazakhstan (a summary of which is set out in section 9.2). Discovery Pty Ltd
holds an exploration permit (geological exploration permit Mo. 001452 dated § June 2009) which covers an area of
approximately 11.89 square kilometres.

Change of Mature and Scale of Activities

The move into the resources sector by the Company constitutes a significant change in the nature and scale of the
Company’s activiies and the Company needs to comply with Chapters 1 and 2 of the ASX Listing Rules as if it were
seeking admission to the official list of the ASx,

The Company sought and obtained Shareholder approval for the change in the nature and scale of activities of the
Company from a focus on investing in building materials, mining, construction and allied industries to become a
mining exploration company on 20 January 2011,

Compliance with Chapter 1 of the 45X Listing Rules requires the Company to lodge a prospectus with the £31C, and
this Prospectus has been prepared, in part, for the purpose of satisfying that requirement.

In accordance with Chapter 11 of the A% Listing Rules, Sharesin the Company will remain suspended from trading on
the &5 until the Company has satisfied all of its obligations under the A5X Listing Rules, including complying with
Chapters 1 and 2.
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Corporate Structure

The fallowing diagram provides anindication of the carparate structure of the Company:

1 0%, Equity 100% Equity 100%, Equity
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CWH Glodal Initerreational

ExpHoradon Pte Ltd

Choengaing
Yuao Bullding

Materials Co.,
Ltd
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nan-cperating)

Strategy and Objectives
The Company's business planis to acquire gold, copper, coal, uranium and other mining tenements for exploration.
CwH intends to acquire tenerments by:

(a) directapplication for tenements with varous State mining departments;
(B) acquisitions of tenerments fram existing owners; and
[c) through entering into jointventure arrangements with existing tenement owners.

The shart terrm plan of the Campany is to undertake exploration on Queensland Praoject 1 and Queensland Project 2.
The Cormpany intends to achieve this short term plan by:

[a]l undertaking structured and focused exploration programs;
[b] formation of a managerment team with experience in exploration; and
[c] raising additional funds to supportthese activities.

The medium term plan of $WH is:

[a] the acquisition of economic resource exploration projects in Australia;

(b] tobecome a producer of gold, uranium and possibly other minerals from the existing tenerments in Queensland;
and

[c) to consider the acquisifon of mining technology focused on tailings treatment, mining waste treatrment and
ather mining activities.

Further details on the projects and tenerments of the Company are set out below under the heading ‘Projects
O eriew’

The Board of Directors

The Cormpany isled by an experienced Board of Directors, whose collective experience and technical skills are planned
to drive the Comparny’'s exploration program and assist the Company acquire additional mining tenements for
exploration.

At the moment, the Company does not have a full time managementteam. The role of management of the Company
iz undertaken by the Board of Directors. The Directors may recruit management and/or consultants as and when

approptiate

Irnvestors are referred to section 4.1 for a detailed summary of the Directors of the Comparny.
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Projects Overview
CwH has assermbled a partfalio of three 100 per cent aowned tenements in Queensland, Australia:

[a]l EPMR 18007 - Queensland Project 1;
[b] EPM 18160 - Queensland Project 2; and
[c] EPMA 15900 - the Featherbed Project.

The Company has also applied for an additional six tenements in Queensland for which it has application status. In
respect of the six tenements for which CwH has application status, two of these tenements [EPM 18042 and
EPRA1E15S] are competing applications; however OAH has been ranked as the prority applicant for the two

competing applications.

The following table provides a surmmary of the Company’s mineral rights in Queensland, Australia:

Tenement Holder Status Date Expiry Sub-blocks District Area
I.D. Granted Date held Hectares
CWH Resources
EPM 15300 RE Granted  10-9-08 93513 68 Mareeba 22,440
Lirnited
CWH R
EPM 18007 ! r:;i;rces Granted 231210 22-12-15 100 Mtlsa 33,000
EPN 1G04z T REsources  Competing - - 100 Mtlsa 33,000
Lirnited applicatian
EPM 1g15g 1 Resources  Competing - - 100 Mtlsa 33,000
Lirnited applicatian
EPM 1glgn O U ResOurces Granted 231210 22-12-15 100 Mtlsa 33,000
Lirnited
CWH R
EPM 10261 RESOUFLES s plication - - 100 Mtlsa 33,000
Lirnited
CWH R
EPR 10262 RESOUFEES i nplication - - 100 Mtlsa 33,000
Lirnited
CWH R
EPM 10263 RESOUFEES i nplication - - 100 Mtlsa 33,000
Lirnited
CWWH Resources
EPM 10264 Limited application ; ; 100 Mtlsa 33,000

CiwH is also a party to a joint wenture agreement with Discovery Pty Ltd, a company based in the Republic of
Kazakhstan, for the exploration of copper and nickel ores for mining and production in the Alisher mining areas of the
liliangnuofsike region of the Republic of Kazakhstan (a summary of which is set out in section 9.2). Discovery Pty Ltd
holds an exploration permit (geological exploration permit Mo, 001452 dated § June 2009) which covers an area of
approximately 11.89 square kilometres,
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Geology

Based on strong contrasts in the magnetic intensity of rocks in RA321, the area is divided into two parts, separated by
a major interpreted M- curvilinear fault structure. This structure also has a strong influence on the regional gravity
field. Based on the change of magnetic and gravity intensity owver the structure, as well as recent seismic
interpretation, this divides the two areas into the Mt Isa Inlier and Georgetown Inlier to the West and East,
respectively. Both inliers are intruded by a number of interpreted granite and granodiorte bodies.

Thus the major structural element of the Company’s Project Areas D and His a M-5 curvilinear fault at least 35km in
length. Seismic data has illustrated that this forms an east dipping structure.

(a) Area D {EPM 18007) - Queensland Project 1

T ey ey

Area D of Ra& 321 islocated in Morth East Queensland approximately 160km north of Julia Creek and 270km north-east
of Mount Isa. EPM18007 was acquired on 23 December 2010, There exists past exploration activities in and around
Area D. BHP Minerals Exploraton (BHP) conducted exploration in 1992; drilling three holes at depths reaching 258 —
307w, The projectwas discarded as drilling was not able to penetrate the Proterozoic basement. A5 a result, 3 number
of aeromagnetic features were not tested.

Target Minerals

In addition to gold, OWH considers that there exists an opportunity to target various styles of mineralisation within
Area D. Targeted commaodities include copper, lead, zinc and other base metals. Uranium will also be targeted as a
secandary metal. Mineralisations targeted within Area D include iron-oxide copper gold (I0CE) deposits, Intrusion
related gold deposits, Cannington/Broken Hill-style silver deposits, structurally controlled base metals and
uncanfarmity-related uranium mineralisadon. These styles of mineralisation have been identified n the Proterozoic
(2500 - 544 Ma) rock sequences of both the Mount 1sa and Geargetown Inliers, which are interpreted to form the
basement rocks within RA321.

Previous Exploration
Histarically, minirmal explaration wark has been carried out in Area D. Previous explaration wark centred an the ail
shales of the Cretaceous Toalebuc Farmation within the region. However, selected waorks were conducted throughout
the 19805 and 1990s.

Exploration Program

The Company's proposed exploration program will focus on the caollection of additional geological and geophwsical
data to further define the most prospective areas within Area D. Explaratiaon wark will be stagzed and will be facilitated
through airborne geophwsical survevs and ground-based gravity surveys. This will be followed by drilling of selected
target areas either through aircore, percussion or diamond drlling or wia a combination of these methods. The
Company will proceed with initial work by conducting high resolution geophysical testing of selected areas to indicate
the potential for primary sulphide mineralisaton, if any positive results are gathered from drilling.

(b)Area H {EPM 18160) - Queensland Project 2

v ervi e

Area H of R& 321 islocated in Morth East Queensland approximately 150km north of Julia Creek and 260km north-east
of mount Isa. Area H was repealed on 14 June 2009 as part of the third and last staged release of land from Ra
321.EMP 19160 was acguired on 23 December 2010,

Target Minerals

The Company believes thatthere is an opportunity to target multiple mineralisati ons within &rea H. Motably, under its
staged exploration program, CwwH will target iron-oxide copper gold depasits, intrusion related gold deposits,
Cannington/Broken Hill-stwle silver deposits, structural lv controlled base metals as well as unconformity-related
uranium mineralisation.
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Exploration Program

The Company plans to undertake exploration in Area H by utilising the traditional mineral systermns approach. OWiH will
use the “source, transport, trap®” methodol ogy to define favourable |ocations for a range of mineral deposit strles. The
Company has selected this method given the prior lack of exploraton and drilling within the area. The approach is
particulady useful as there islimited geological information on Area H.

A complete work program is estimated to span five vears. The funds raised from this Prospectus will primarily be used
forwork to be completed over the initial two vears, & comprehensive review will be conducted at the end of v ear two
to assess exploration success.

On the completion of the capital mmising, OWH will focus on ongoing data evaluation and analysis. This will include
future literature searches, interpretation, processing and maodelling of geophysical data, development of 30 geological
rmodels and target generation. The Company will also establish appropriate quality assessment and quality contral
[(Qa0C) procedures for drilling, sampling and data management. These activities are planned to be completed
alongside the set up of an initial field program entailing acquisiton of airborne and ground-based geophysical survey
data, targeted reconnaissance field waork and initial drilling, and compliant statutary reporting.

Featherbed Project (EPM 15900)

T ey ey
The exploration permit for minerals at Featherbed was approved an 10 Septermber 2008, The Featherbed uranium
project islocated in the Marthern Queensland Coastal Ranges Igneous Provence, 120km west of Cairnsin Queensland.

Geological Setting

The area, located in Queensland, contains volcanic rocks and granitic intrusions that comprise part of the northern
Queensland Coastal Ranges gneous Province. The northern portion of EPR 15900 contains relatively flat savannah
grassland with elevated portions which correspond to prospective igneouws rocks and some of these areas could be
difficult for vehicle access.

rineralisation
Region hiasts a number of significant uranium depasits, induding the Maureen and Ben Lomond depasits.

Project History and Previous Exploration

AREWA Ltd [French Uranium Cormpany] conducted an exploration program on the western half of the tenementin the
early 1980s. Mining Exploration Australia Py Ltd conducted further exploration during 2008 and 2009, utilising
airborne detailed magnetic and radiametric surveys thatwere conducted during 1999,

Prospectivity
Results of AREWA's previous exploration have shown that EPM 15900 contains similar rock sequences to those that
host uranium deposits elsewhere inthe region.

The Kazakhstan Project

Oy ey ew

Discovery Pty Ltd holds an exploration permit (geological exploration permit Mo, 001452 dated & June 2009) which
covers an area of approximately 11.89 square kilometres in the Alisher mining areas of the liliangnuofsike region of
the Republic of Kazakhstan for the exploration of copper and nickel ores for mining and production (a summary of
whichis set outin section 9.2).

EPM18042 and EPM18158

Originally, tenements EPR 13042 and EPR 18158 were classified as competing applications. However, OWH has since
been ranked as the priority applicant of the tenements, EPR 13042 and EPRM 18158, The Queensland Department of
Employment, Economic Development and Innovaton has made the offer to OwH for the grant of these two
exploraton permits. DEEDI has advised the applicants that these two EPM's are about to be advertised, and have
commenced the Mative Title expedited procedure. Accordingly, the status of tenements EPM15042 and EFF1S158
have been changed to “application subjected to native title approval” by the Queensland Government. On 31 August
2011, OvwH Resources made an announcement to update the marketin thisregard.
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EPM19261, EPM19262, EPM19263 and EPM 19264

O 28 lune 2011, the Campany lodged an application for the above tenements with the Queensland Department of
Employinent, Ecaonamic Development and Innovation. There are no competing applications and it may take up 18
ranths or longer far these tenements ta be granted to the Campany.

Proposed Future Work

The first two vears will involve ongoing data analysis and evaluation as well as the initial drilling work and site
reconnaissance field work, after which a comprehensive review will be undertaken to assess exploration success, and
the relevance andfor merit of the proposed work programs outlined for Year 3 and bevond.
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SECTION 4 - THE BOARD OF DIRECTORS AND CORPORATE

GOVERNANCE

4.1 The Board of Directors

Bao Cheng Luo

=
=

Executive Chairman and Joint Company Secretary

kAr Luo was appointed to the Board on 15 August 2003, and was appointed Compary
Secretary on 29 lanuary 2007,

mAr Luo was responsible for introducing newe management techniques to Chongging
Yuao and completed a major restructure of the Company’s operations. Mr Luo has
over 15 years of experience in management, having held managerial posts in various
organisations. These include Chong Xing Mortgage Co., Ltd (between 1992 and 1994),
Shanghai $tock Exchange, Chengdu Branch (between 1994 and 1993) and Chengdu
Weian Investrment Ca., Ltd (between 1995 and 1999). Mr Lua was the President of
Shenzhen Sunfield $&T Inwestment Haolding Co, Ltd between 1999 and 2000.
Currently, Br Luo is the President of Shenzhen Webrmaney Investment Cao. Lkd, 3 post
he has held since 2001, as well as the President of Chendu Xuvang Investiment
Consulting Co., Ltd, which he has held since 1998,

mAr Luo hiolds & postgraduate degree in Ecanomics from Sichuan University.

Special Res ponsibilities
rermber of the Audit and Rermuneration Committee.

Charles Hock Guan Sher

Hon-Etecutive Director and Chairman of the Audit Committee
rAr Sherwas appointed to the Board on 15 August 2003,

rAr Sher is currently the Managing Director of Xiamen Huadian Switchgzear Co, Ltd ., a
manufacturing company located in Xiamen involved in design, manufacturing and
sales of medium voltage switchgear and circuit breakers. Mr Sher is also currently the
Chairman of Inter Fortune International Pte Ltd, an investment holding company
located in Singapore. Between 1990 and 2003, Mr Sher held varous management
and operational posiions with the Asea Brown Boveri (ABB) group of companies in
Hong Kang, Xiamen and Singapare. Mr Sher last held the position of Wice President of
ABB Industry Pte Ltd in Singapaore, where he was the Head of Business Area Low
woltage Products for Asia South Region and the Head of Business Area Manufacturing
and Electranic Industries for Asia Region before he [eft the ABB group in 2003, An
electrical engineer byw training, br Sher was involved in the areas of electrcal and
rmechanical projects in warious organisations where he warked, incduding Sunyen
Engineering Pte Ltd, Mass Rapid Transit Corporation and Asia Cemnent (Singapaore) Pte
Ltd in Singapaore. In additian, Mr Sher has been canferred as an Honorary Citizen of
*iarmen Municipal Government since 1994,

rr Sher holds a Bachelor of Applied Science in Electrical Engineering from the
University of Ottawa, Ontario, Canada. Mr Sher has attended the Asian Internationa
Executive Programme by INSEAD Euro-Asia Centre.

Special Res ponsibilities
Chairman of the Audit and Remuneration Committee,
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Wang Wei Guo

Mon-Executive Director

rArWang was appointed to the Board on 3 February 2009,

mr Wang has been a securiies market consultant since 2005, In 1992, Mr YWang
participated in the establishment of China fecurities Co. Ltd and has filled warious
roles up to %ice President and Chairman of the Supervisory Committee. Mr. Wang

has also held varous management roles within the Peaple’s Bank of China and 1CBC.

. Wang is a graduate of the Xiamen University with a Master's degree in
Econarnics.

Peter Blair

Mon-Executive Director

rAr Blair was appointed to the Board on 20 lanuary 2011,

It the past ten years, Mr Blair has worked invarows professions and industries. From
2000 to 2004, Mr Blair worked as the general manager for Tad Electdcal Pty Ltd. Mr
Blair has also held the roles of Research and Developrment Cammercial Manager and
Business Developrent.

Since 2005, Mr Blair has been invalved in the following fields: Waste Management

Consultancy, Electrical Consultancy, Mining/Mineral Exploration Consultancy and
Property Developrment.

Li Shun Ming

Hon-Executive Director

kAr Li was appointed to the Board on & April 2011,

tAr Li graduated from Fuzhou University with a Bachelor Degree of Science in 1984
and held a position as a teacher in Fu Zhou No. 7 Middle School between 1985 and
1937, Mr Li was then emploved by Fujian International Trade Associatonin 1933,

rAr Li came to Australia around August 1990 for further education. Mr Li served as
the Managing Director of Fujian Mining Pty Ltd, which was established by him in
19585, Mr U was also the chairman of Hunan Huivuan Mining Pty Ltd, which was also
founded by him in 2002, Mr Li was also appointed as “ice President and General
ranager of Fujian xiandong Wwine Phy Lkd in 1997,

Since 2010, Mr U has acted as Wice President and Deputy of Asia Department in ACP
rlining Pty Ltd in Australia. Mr L was also a Chairtman of $outhern Global Resources
Pty Ltd in December 2010,
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Eng Chuan (Owen) Ow

Company Secretary
M O wyas appointed as Company Secretary on 12 Aprl 2010

M v is the principal of Kingston ECT, a CRPAfirm in $ydnew CBD. Mr Owe has over 20
wvears of experience as an accountant in the accounting profession and commerce
both in Australia and overseas. M Ow's professional experience indudes auditing
trading companies, banks, finance companies, and non-profit organisations;
providing accounting, company secretadal and taxation advice to individuals,
business entities and public listed companies and the implementation of
computerised accounting systems.

rAr v graduated from the University of Ballarat in 19584 with a Bachelar of Business
majoring in accounting and data processing. Mr Ow has been a member of CPA
Australiasince 1984 and a registered tax agent since 1990,

4.2 Corporate Governance
The Company’s main corporate governance policies and practices are summarised below:

The Board of Directars
The Company's Board of Directors is responsible for the corporate governance of the Company. The Board develops
strategies for the Company, reviews strategic objectives and monitors performance against those objectives.

The goals of the corporate governance processes are to:

[a] maintainand increase Shareholder value;
(b] ensure a prudential and ethical basis for the Company’s conduct and actvities; and
(c] ensure compliance with the Company’s legal and regulatory objectives.

Consistentwith these goals, the Board assumes the following responsibilities:

[a] developing initiatves for profit and asset growth;

(b reviewingthe corporate, commercial and financial performance of the Company on a regular basis;

[c]) acting on behalf of, and beingaccountable to, the Shareholders; and

(d] identifying business risks and implementing actions to manage those risks and corporate systems to assure
quality.

The Comparny is committed to the circulation of relevant materials to Directors in a fimely manner to faclitate
Directors’ paricipatonin the Board discussions on a fully informed basis.

Composition of the Board
Election of Board members is substantially the province of the Shareholders in general meeting. However, subject
thereto, the Company is committed to the following principles:

[a] the Boardisto camprise Directors with a blend of skills, experience and attributes approprate for the Campany
andits business;

(B) the principal criterian for the appointment of new Directars is their ability to add value to the Company and its
business.

Mo formal nomination committee or procedures have been adopted for the identification, appointment and review of
the Board’'s membership, but an informal assessment process, faclitated by the Chairmanin consultation with the
Company’'s professional advisors, has been committed to by the Board.
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Independent Professional Adwvice
Subject to the Chairman’s approval (not to be unreasonably withheld), the Directors, at the Company’s expense, may
obtainindependent professional advice on issues arising in the course of their duties.

Rermuneration Arrangements
The remuneration of Executive Directors will be decided by the Board, without the affected Executive Director
participating in that decision-making process.

The total maximum remuneration of Mon-Executive Directors is the subject of a $hareholder resolution in accordance
with the Company’s Constitution, the Corporations Act and the A5x Listing Rules, as applicable. The determination of
the remuneration of Mon-Executive Directars within that maximum will be made by the Board having regard to the
inputs and value to the Comparny of the respective contributions by each Maon-Executive Director. The current limit,
wehich may only be varied by Shareholders ina general meeting, is an aggregate amount of 3350,000 per annum.

The Board may award additional remuneration to Mon-Executive Directors called upon to perform extra services ar
rake special exertions on behalf of the Comparny.

Continous Disclosure Palicy

The Company Secretary has been appointed as the person respaonsible for communications with the ASX. This
Company Secretary is alsoresponsible for ensuring the campliance with the continuous disclosure requirements in the
A% Listing Rules and overseeing and coordinating information disclosure to the A3 The Company Secretary is
responsible for the communications strategy to promote the effective communications with Shareholders and
encourage effective participation at general meetings. The Company adheres to best practice in its preparation of
notices of meetings to ensure all Shareholders are fully infarmed.

Trading Palicy

The Company has in place a securities dealing policy which sets out the requirements for all Directors, executives,
emplovees, contractors, consultants and advisers of the Company dealing in the Company's Securities. Key
management personnel [including Directors, executives and senior managers) of the Company mav not deal in the
Company's securities without prior approval of the Chairman [or in the Chairman's absence the Board or Managing
Director] and first notifving the Chairman and the Company Secretary of the intention to trade. The Chairman may not
deal in the Cormpany's Securities without prior approval of the Board or the next most senior Director, and nofifving
the Company Secretary of the intention to trade. The Company Secretary must be subsequently notified by kev
management personnel of any trade that has occurred.

Key management personnel may not, except in exceptional circumstances requiring prior written approval of the
Chairman (or in the Chairman's absence the Board or the Managing Director), deal inthe Company's securities during
"closed periods" that operate from:

(a) 1 January upto andincuding the day on which OA&H's kalf-vear results are released; and
(B) 1 luly uptoandincluding the day anwhich CwH's full vearresults are released.

Communicating with shareholders

The Board ensures that Shareholders are kept informed of all major developments that affect their Sharehaolding ar
the Company's state of affairs through quarterly, half-veady, annual and ad hoc reports. Al Shareholders are
encouraged to attend the Annual General Meeting to meet the Chairman and Directors and to receive the most
updated report on the Company’s activities.

The Company maintains a website at http: feewew cwh.com.au to provide Shareholders with information on the
Company’s  activities.  fhareholders may communicate  with  the Company  through  its email  address,
office@owh.com.au.

External audit
The Cormpany in general meetings is respaonsible for the appointrnent of the external auditors of the Company, and the
Board fram time to time will review the scope, performance and fees of thase external auditors.
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Audit Committee
The Cormpany has established an audit committee.

Identification and Management of Risk

The Board's collective experience will enable accurate identification of the principal risks that may affect the

Company’'s business. Kew operational rsks and their management will be recurring itermns for deliberation at Board
meetings.

Ethical standards

The Board is committed to the establishment and maintenance of appropriate ethical standards.
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SECTION 5 - RISK FACTORS

This section sets out certain key specific fsks associated with aninvestment in the Company. These risks are ordered
inimportance inthree sections:

1. Key and Unigue Risks Associated with aninvestment in OWH,
2. Risks Associated with Mining and Exploration Activities and;
3. General Risks.

Mewertheless, this section does not exhaustively list the risks that may have a material effect on the financial position
and performmance of OH and the value of its securities, OAH's exploration (and any future) development and mining
activiies orahbility to fund those activities.

Aninvestment in the New Shares is speculative due to the nature of O H's business. The Board recommends that
Investors consider the risks described below and information contained elsewhere in this Prospectus, as well as
consult with their professional advisors, before deciding whether or not to apply for the Mew Shares offered by this
Prospectus.

Applicants should have the financial ability and willingness to accept the risks and possible lack of liquidity associated
with an investrment in the Company. The New Shares are only suitable for investors who understand the potential risk
of capital loss, for whom an investment in the Mew Shares constitutes part of a diversified investrent portfolio and
who fully understand and are willing to assume the risks involved ininvestingin CwH. The value of any investment
can go down and shareholders may lose their entire investment in CwiH.

The principal activities of OwH, and its subsidiares, to date have been limited. Conseguently, there is a limited
operating history upon which to base an assumption that OAH will be able to successfully implement its business
plans and may not achieve its business goals. Mo representation is or can be made as to the future performance of
CWwH and there is no assurance that CwiH will realise its aims.

5.1 Key and Unigque Risks Associated with an investment in SAH
Expenditure risks

The outcome of exploration programs autdined in this Prospectus will affect the future performance of COWH and the
value of the Mew Shares. There will be no revenue from OWH's projects until a mine is approved and developed
through to production. Mine development requires detailed budgeting based on a feasibility study to enable
estitnates of mine development expenditure. These estimates may vary and cause delays in developrment and changes
in development plans. There are long lead times required in the purchase of mining equipment which leads to market
risk between ardering and purchase. In the event that any project does not offer returns sufficient to increase the
value of the Company, 3 business decision might be made that the praject is not warthy of further develapment and
that it should be wiitten off. Cammercial praduction may be curtailed orshut down for considerable perdads of fime,
causing O H to incur losses, due to any of the fallowing factars: (&) disruptions to the transpaort chain (road, rail, and
port infrastructure and acean freight); (B) lack of market demand; (c) changes in government regulation in Australia
andfor the Republic of Kazakhstan; [d) production allocations; or (e] force majeure.

Operational and Technical Difficulties
Possible operational and technical difficulies might unexpectedly be encountered in achieving OWH's objectives.
These difficulties may be caused by failure to achieve the economic grade or guality postulated by geological

interpretations to be used by CWH at any of CWH's projects and may result in downgrading, termination or writing off
of the respective exploration project.

shortage of Capital

The funds raised by the Offer will be used to carry out ©WH's objectives as detailed in this Prospectus. However, CvH
may require additonal capital to fund further exploration at OwH's existing projects, undertake feasibility studies,
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develop mining operations, meet its future obligations and/or acquire new projects. The Company’s ability to raise
further capital, either equity or debt, within an acceptable time, of sufficient gquanturm and on terms acceptable to
CifH will wary according to a number of factors, including:

[al prospectivity of projects (existing and/or future);

(bl the results of exploration, subsequent feasibility studies, development and mining
(c] stock market and industry conditions; and

(d] the price of relevant commodities and exchange rates.

Mo assurance can be given that future funding will be available to COwH on favourable terms, or at all. If adeguate
funds are not available on acceptable terms, OWH may not be able to further develop its projects or assume further
obligations in the future.

lointWenture Risk and Other Third Party Risks

The Company may wish to operate certain projects with third parties through joint ventures and COWH may be
adversely affected by the financial failure or default by a joint venture party. The Directors are unable to predict the
risk of:

(a) financial failure or default by a participantinany jointventure to which the Company may become a party; or

(B) insolvency ar other managerial failure by any of the operators and contractors used by the Company in its
exploration activities; ar

[c] insolvency or other managerial failure by any of the other service providers used by the Campany or its
operators forany activity.

Specifically, it is noted that the Company has entered into 3 joint venture agreement with Discovery Phy Ltd, a
carmnpany basedin the Republic of Kazakhstan, far the explaration of copper and nickel ares for mining and production
in the Alisher mining areas of the liliangnuaofsike region of the Republic of Kazakhstan (a surmmary of which is set out
insection 9.2). Discovery Py Ltd holds an exploration permit (geological exploration permit Mo, 001452 dated 8 June
2009) which covers an area of approximately 11.89 square kilometres. The Company is therefore reliant upon
Discovery Pty Ltd complying with their obligations. OWH may be adversely affected by the financial failure or default
by Discovery Phy Ltd.

Litization Risk
As disclosed in section 9.6, the Company is in dispute with R.F.GT. Australia Pty Ltd (RFGT) in relation to a
Geotechnical Services Agreement. Investors are referred to section 9.6 for a surmnmary of the dispute with RFGT.

Risks specificallv associated with operating in the Republic of Kazakhstan

CiwH is a party to ajoint venture agreement with Discovery Pty Ltd, @ company based inthe Republic of Kazakhstan,
for the exploration of copper and nickel ores for mining and production in the Alisher mining areas of the
liliangnuofsike region of the Republic of Kazakhstan (@ summary of which is set out in section 9.2). Discovery Pty Ltd
holds an exploration permit (zeological exploration permit Mo, 001452 dated § June 2009) which covers an area of
approximately 11.89 square kilametres.

Accardingy, the Company will be subject to the risks associated with operating in the Republic of Kazakhstan. Such
risks can include economic, social or paoliical instability or change, hyperinflation, currency non-convertibility or
instability and changes of law affecting foreign ownership, government participation, taxation, working conditions,
rates of exchange, exchange control, exploration licensing, export duties, repatriation of income or return of capital,
environmental protection, mine safety, labour relations as well as government contral over mineral properties or
government regulations that require the employment of local residents or contractors ar require other benefits to be
provided to local residents

kazakhstan's legal systern is less developed than more established countries and this could result in the following
risks:

(3] political difficultes in obtaining effective legal redressin the courts whether in respect of a breach of law ar
regulation orin an ownership dispute;
(B) a higher degree of discretion held by various government officials aragencies;
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[c] the lack of political or administrative guidance onimplementing applicable rules and regulations, particul arly
inrelation to taxation and property rghts;

[d] inconsistencies or conflicts between and within various laws, regulations, decrees, orders and resolutions; or

[e] relative inexperience of the judiciary and courtin matters affecting the Company.

Ceveloprment and Mining

Possible future development of @ mining operation at any of OvwH's projects is dependent on a number of factors
including, but not limited to, the acquisition andfor delineation of economically recoverable mineral resources,
favourable geological conditions, receiving the necessary approvals from all relevant authorities and parties, seasonal
weather patterns, unanticipated technical and operational difficulties encountered in extraction and production
activiies, mechanical failure of operating plant and equipment, unexpected shortages or increases in the price of
consumables, spare parts and plant and equipment, cost overruns, access to the required level of funding and
contracting visk from third parties providing essential services.

In the event that OWH commences production, its operations may be disrupted by a variety of risks and hazards which
are bevond its control, including environmental hazards, industdal accidents, technical failures, [abour disputes,
unusual or unexpected rock formations, flooding and extended interruptions due to inclement or hazardous weather
conditons and fires, explosions and other accidents. Mo assurances can be given that OwH will achieve commercial
viahility through the developrment and/ar mining of its projects.

5.2 Risks aAssociated with Mining and Explaration

General, Econamic and Political Conditions

The value of OWH's securties is likely to fluctuate depending on warious factars including, but not limited to: (a)
inflation, (bB)interest rates, (c) domestic and international econamic growth, (d) changes to taxaton legislatiaon,
interpretation and palicies, (e] legislative change, (f) palitical instahbility, (2) disasters, (h) industdial disputes, (i) social
unrest, [j1war an alocal or glabal scale, (k) mining industry canditions, (1) stack market conditions in Australia and
elsewhere, (m) changes in investor sentiment towards particular market sectors, (n) acts of God, and (o] acts of
terrarism.

Sovereign Risk

The Comparnw's projects are subject to the risks associated in operating in Australia, the Republic of Kazakhstan and
otherwise overseas. These risks may include economic, social or political instability or change, hvperinflation, currency
non-convertibility or instability and changes of law affecting foreign ownership, government participation, taxation,
working conditions, rates of exchange, exchange control, exploration licensing, export duties, repatriation of income
or return of capital, environmental protection, mine safety, labour relations as well as government control over mine
properties or government regulations that require the employment of local staff or contractors or require other
benefits to be provided to local residents.

Rezulatory Risk

The Compary will need to obtain regulatory approvals and licences to undertake its operations in Australia and the
Republic of Kazakhstan and to maintain and renew tenure of its tenements through regulatory compliances. There is
no guarantee that such approvals and licences will be granted ar such regulatory compliances accepted. In addition,
varous conditions may be imposed on existing tenements and the grants of such regulatory approvals and licences
wehich may impact on the tenure or the cost ar the ability of OWH to mine the tenements.

There can be no assurance against social and economic uncertainty and no assurance that the regulatory
requirernents will not change, which may affect OWH's operations. These changes may include, but are not limited to,
foreign ownership of licences, taxation and rovalties andland access.

The Company’s tenements located in Australia are subject to legislative requirements of Australia with respect to the
processes for application, grant, conversion and renewal. Tenements are also subject to conditions, the pavment of
annual rent and the meeting of minimum annual expenditure commitiments. There is no guarantee that anw
applicatons, conversions o renewals far OWH s tenements will be granted. The inability of OA4H ta meet canditions,
rent and expenditure requirernents may adversely affect the standing of its tenements and OwH could lose title aor
interest in its tenements. A summary of the conditions attaching to the tenements is contained in the Mining
Tenernent Reportin section 3.
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O 23 August 2010, the Queensland Minster of Matural Resources Mines and Energy, Mr Stephen Robertson BP,
announced a new policy framework aimed at protecting Queensland’s strategic cropping land. &t this stage and until
policy and draft legislation has been finalised, &wWH does not knowe the extent of the impact of this policy on its future
exploration and developrment activities in Queensland.

Mative Title and Aboriginal Heritage - Aboriginal Sites of Significance

The Comparny's activities in Australia are subject to the Mative Title Act 1993 [Cth) and its interpretation. The Mative
Title act legally recognises the title rights of indigenous Australians over areas where those rights have not been
lawfully extinguished. State and Commorwealth native title legislation regulates the recognition, application and
protection of native tide. Mative title may affect the status, renewal and conversion of existing tenements and the
granting of new tenements. Indigenous land use agreements, including terms of compensation, heritage survey and
protection agreements or other agreement types may need to be negotiated with affected parties.

The Mative Title &ct prescribes procedures applicable to the grant of tenements which apply even in the case of, for
instance, a granted exploration licence being “conv erted™ to, sav, a mining lease. Compensation may become payable
in respect of any impact which the grant of any tenements or other activities has on native tide. & tenement holder
may be liable for the pavment of compensation for the effect of mining and exploration activities on any native tide
rights and interests that exist in the area covered by a tenement. Compensation may be payvable in forms other than
raoney, including the transfer of property and the provision of goods and services. Itis not currently possible to assess
whether compensation will be payable by O%H to native title holders in relation to any of the tenements held by
CwH, but such compensation could be significant.

There tnay be sites and objects of significance to indigenous Australians located on the land relating to OwH's
tenements. State and Commonwealth Aboriginal hertage legislation aims to preserve and protect these sites and
abjects from use in a manner incansi stent with Abariginal tradition. The Company proposes carkying out ‘clearance
surveys before conducting any exploretion work that would disturb the surface of the land. The Campanw's
tenierments may containsame such sites of significance, which would need to be avoided or cause delays. It is possible
that areas containing mineralisation or an economic resource may also contain sacred sites, in which case they may
remain unexploited. Access agreements will need to be negotiated with affected parties.

Mative title, Aboriginal hertage or other indigenous matters are matters of substantial risk [giving rse to the threat
that certain tenements may not be granted, access to certain tenements may be denied or delayved in addition to
potentially significant cost exposure in respect of things such as negotiations, surveys, incentive payments and
compensation to name but a few) as the legislative framework provides frequently uncertain routes to the endeavour
by both stakeholders (thatis explorers/miners andindigenous peoples) to attain certainty.

It is not possible to quantify the finandal or other impact native title and Aboriginal heritage will have upon CwH as,
amongst other things, the processes involved with:

(a) identifving all indigenous peoples with a relevant interest;
(B) registeringanindigenous land use agreement;
[c] obtaining access to land without infringing the provisions of the Aboriginal Heritage Act;

are open ended, can invalve substantial delay and cost and there can be no certainty as to the outcome, with it being
possible for projects to be entirely frustrated.

This could be the case, forinstance, even in circumstances where:

[a) a native title party consents to the grant of an exploration licence and assists the exploration endeavour
therean [(and the discovery of an otherwise economic deposit);

(B) OwH, in order to exploit that discovery, applies for a mining lease [or other required approval, consent,
authority etc) but such grant, approval, consent or autharity is not forthcoming by reason of an obiection by
the same or another native title party;

[c] the Mative Title &Act may have an effect on the tenements [ar future tenements) held by ONH. Delays may be
experienced if evidence of native occupation or heritage exists an any land to which OAH requires access.
When exercising a right or permission for access to any land, OwH is required to act so as not to disturb
physical evidence of human accupation ar prehistoric ar histaric sighificance without specific statutory
perriissian.
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The Cormpany has not undertaken any research orinvestigations into Mative Title, other than as disclosed in the report
of Mining Tenement Services at section 8.

Freehold Access

Wiithin Australia the interests of holders of freehold land encroached by the tenements are given special recognition
by state specific mining legislation. &5 a general proposition, a tenement holder must obtain the consent of the owner
of freehold land before conducting operations on the freehold land. There can be no assurance that OaH will secure
rights to access those portions of the tenements encroaching freehold land. However, the grant of freehold
extinguishes native title so wherever the tenements encroach freehold land, OwH is in the position of not being
affected by the Mative Title Act, albeit aborginal heritagze matters will still be of cancern.

5.3 General Risks

Commodity and Currency Price Walatility

Commodity prices inherently fluctuate and are affected by numerous factars beyond the control of CwH, including
global and regional demand for, and supply of, a particular commodity, forward selling by producers and the level of
production costs in major commodity-producing regions. Commodity prices are also affected by macroeconomic
factors such as expectations regarding inflation and interest rates. Commodities are principally sold throughout the
wearld in U3 dollars. &s a result, any significant and/or sustained fluctuations in the exchange rate between the
Australian and US daollars, and/for adverse movernents in commodity prices could have a materially adverse affect on
CwH's financial position and performance. The Company may undertake measures deemed necessary by the Board to
rnitigate such Hsks.

Exchange rate movements between the Australian dollar and the US dollar and/or ather currencies respectively may
increase CWH's expenses, as OWH's exploration costs may be denaminated in other currencies.

Cormmodity Markets and Prices

If CwH's exploration is successful and results in commodity production, the marketability of that commodity
depends on the requirements and demands of the international marketplace. The Company mav not be able to
negotiate profitable off take agreements. Customers may default in their contractual obligations. Potential
defaults could include non-payment or failure to take delivery of contracted volumes. Should such a default occur,
CiH mav be unable to find other customers.

Cepressed commodity prices would affect OwH's business. Future revenues, operating results, profitability, future
rates of growth and the carrving value of any properties held depend heavily on prevailing market prices for
commodities. Any substantial or extended decline in the price of commodities would have a material adverse
effect on the financial condition and results of operations of the Comparny. Yarious factors bevond the control of
CwH will affect commodity prices, induding:

[a] exchange rates;

(b) domestic supplies of commodities;

[c] economic conditions;

(d] marketability and quality of production;

[e] consumer demand;

(f] price trend for commodity types;

[g) price, availability and acceptability of alternate commodities;
(k] weather conditions; and

(i1 Government (local, state, federal) regulation.

Resource Estirmates

Resource estimates are expressions of judgment only based on knowledge, experience and industry practice. Often
these estimates are appropriate when made but may change significantdy when newe information becomes available.
There are risks assaciated with such estimates, incuding that resources mined may be of a different quality, tonnage
ar strip ratio from the estimates. Resource estimates are necessanly imprecise and depend, to some extent, on
interpretations which may ultimately prove to be inaccurate and require adjustment. Adjustments to mineral resource
estitnates could affect OAYH's developrment and mining plans.
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Ervironment

The Compamy’s projects are subject to Australian State and Commonwealth laws and regulations regarding
environmental matters and the discharge of hazardous wastes and materials as well as the applicable laws and
regulations in the Republic of Kamakhstan. As with all exploration and mining projects, OWH's projects are expected to
have a wariety of environmental impacts. The Company intends to conduct its activities in an environmentally
responsible manner andin accordance with all applicable |aws and regulations.

Clean up concerns

In relation to OwH's planned programs, issues could arse from time to time with respect to abandonment costs,
consequential clean up costs, environmental concerns and other liabilities. In most of these instances, CWwH could
become subject to liability if, for example, there is environmental polluion or damage from CWH's exploration
activiies and there are cansequential clean up costs at a later point in time. It is not possible to quantify any such
contingent liahility and, whilst no guarantee can be given, OWH has received no claims or advices which would suggest
that there is any parficular exposure in relaton to any of its present interests.

Liquidity and Realisation Risks

There can be no guarantee that an active market in the Mew Shares will develop or that the price of the New Shares
will increase. Moreover, there may be relatively few buyers or a relatively high number of sellers of the Shares of the
Compary on the A5 at any gven time, which may increase not only the volatility of the market price of the MNew
Shares but also the prevailing market price at which Shareholders can sell their Mew Shares. This may result in
Shareholders receiving a market price for their shares that is less than the price paid for their shares.

Tax lssues

There may be tax implications arising from the acquisition of the New $hares, any possible receipt of dividends (both
franked and un-franked) and the disposal of the Mew Shares. All prospective investors should carefully cansider these
tax implications and, if uncertain as to the relevant taxation issues, obtain further advice from a qualified professional
adviser. Tax liahiliies are the respansibility of each individual investar and CWH will not be responsible for any tax or
related penalties incurred by investors.

Directars

The Company is dependent on a small and skilled team to undertake the business of CWH and implement its
exploration and development programs. If any Directors were to leave COWH, OW'H may not be able to find suitable
replacements. Consequently, the exploration and development programs of Ow'H could be affected by the lack of
suitable Directors, managers, emplovees or staff. The responsibility of overseeing daw-to-day operations and the
strategic management of OWH is concentrated amongst a small number of key executives. The loss of such key
emplovees could have the potential to have a detrimental impact on SwH until the skills that are lost are adequately
replaced.

Competition Risk

The Company faces competition inits business, to the extent that there are new entrants or changes in strategy by
exising competitors of CWH. While OA&H will undertake all reasonable due diligence in its business decisions and
operations, OAH will have no influence or cantrol over the activities or actions of its competitors, which activities or
actions may, posiively ar negatively, affect the operating and financial performance of the projects and business of
CWiH.

Insurance Risk

CwH intends to adequately insure its operations in accordance with industry practce. Howewer, in certain
circumstances, CWH's insurance may not be of a nature ar level to provide adequate insurance cover. The occurrence
of an event that is not covered aor fully covered by insurance could have a material adverse effect on the business,
financial condition and results of CwH. Insurance of all Hsks associated with resource exploration, developrment and
production is naot always available and where available the costs can be prohibitive.
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SECTION 6 - INDEPENDENT GEOLOGIST’'S REPORT

MINArco
mineconsult >_

CWH Resources Ltd

Independent Geological Review of EPM 18007
& EPM 18160 Contained Within Areas D & H of
RA321

Jlob Mo: ADMW-SY-03757
Date: 26 October 2011
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IMPORTANT INFORMATION ABOUT THIS DOCUMENT
1. Our Customer

This report has been produced by ar on behalf of Minarco-MineConsult Limited (MMC) saolely far CWWH
Resources Ltd. (CWWH), the Customer.

2. Customer Use

The Customer's use and disclosure of this report is subject to the terms and conditions under which MMC
prepared the report.

3. Hotice to Third Parties

WiMC prepared this report for the Customer anly. If you are not the Customer;

s MMC has prepared this report having regard to the particular needs and interests of the Customer, and
in accordance with the Customer's instructions. It did nat draft this report having regard to any ather
person's paricular needs or interests.  Your needs and interests may be distinctly different to the
Customer's needs and interests, and the report may not be sufficient, fit or appropriate for your
purposes.

s  MMC does not make and expressly disclaims from making any representation or warranty to you —
express or implied — regarding this repart or the conclusions or opinions set out in this report (including
without limitation any representation or warranty regarding the standard of care used in preparing this
repart, or that any forward-looking statements, forecasts, opinions or projections contained in the report
will be achieved, will prove to be correct or are based on reasonable assumptions).

o MMC expressly disclaims any liability to you and any duty of care to you.

¢  MMC does not authorise you to rely on this report.  If you choose to use or rely on all or part of this
report, then any loss or damage you may suffer in so doing is at your sole and exclusive risk.

e

. Inputs, subsequent changes and no duty to update

MMC has created this report using data and infarmation provided by ar on behalf of the Customer [and
Customer's agents and contractors]. Unless specifically stated otherwise, MMC has not independently
verified that data and infarmation. MMC accepts no liability for the accuracy or completeness of that data
and infarmation, even if that data and information has been incorporated into or relied upon in creating this
report (or parts of it).

The conclusions and opinions contained in this report apply as at the date of the report. Events (including
changes to any of the data and information that MMC used in preparing the report) may have occurred since
that date which may impact on those conclusions and opinions and make them unreliable. MMC is under no
duty to update the report upon the occurrence of any such event, though it reserves the right to do so.

5. Mining Unknown Factors

The ahility of any person to achieve forward-laoking praduction and economic targets is dependent an
nurnerous factors that are beyond MMC's control and that MMC cannot anticipate. These factors include,
but are not limited to, site-specific mining and geological conditions, management and personnel capabilities,
availability of funding to properly operate and capitalize the operation, variations in cost elements and market
conditions, developing and operating the mine in an efficient manner, unforeseen changes in legislation and
new industry developments. Any of these factors may substantially alter the performance of any mining
operation.
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1. INTRODUCTION

1.1 Engagement and Scope of Work
1.1.1 Scope of Work
The Scape of Wark "S0W") includes the following:

s Collection of available data as provided by MC Capital and CYWH.
Feview of documentation.
Prepare a letter appraising the assets, with reference to explaration targets and praspectivity,
which is suitable for inclusion in a prospectus, and

¢ Present outcomes in a telecaonference with CYWWH and MC Capital as required.

1.1.2 Deliverahles
The following items will be produced and handed over to MC Capital as part of the SOV,

s Brief letter for inclusion in the CWH prospectus.
The deliverables do not include warking copies of the internal or commercial software.

1.1.3 Dependencies

The successful execution of this report will depend on a number of matters, including, but not limited to, the
following:
« Reviewto be based only on information provided by CWH and MC Capital,
Timely supply of the relevant technical data that is to be reviewed.
The technical data that is available is sufficiently comprehensive for the review.
MM assumes all deposits to be greenfields and hence no site visit reguired.
Access for MMC staff (and associates) to relevant key personnel, associated with the project
that can answer relevant technical questions.

1.1.4 Exclusions

It is recognised that the MMC scope will not include the following aspects:
s Site visits.
¢ In-ground {or other) estimation of geological resources.

1.1.5 Report Contributors
Contributaors to this repart include the following:
Feport Content - Trevor Stevenson

FPeer Review — Igor Bojanic

1
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2, EXECUTIVE SUMMARY

2.1 Introduction

The Directors of CWH Resources Ltd. ("CWWH") have commissioned Minarco-Mine Consult "MMC") to
prepare an Independent Geologist's Report ["Report™ on the exploration property interests held by CYWH in
Morth Queensland. These are referred to in this report as the "CVWWH Tenements" or the "CWH Projects”.

This Report has been prepared at the request of the Directors for inclusion in a Prospectus "the
Prospectus") is issued by CVWWH for an Initial Public Offering "IP0" to be dated on or about Movember

2011, Through the Prospectus, CWH intends to raise $3 million by the issue of 15 million fully paid ordinary
shares each of 20 cents.

Mr Trevar Stevensaon, who is a duly authorised representative of MMC | has prepared the text and other parts
of the Heport. Mr Stevenson has had over 35 years experience in the minerals industry and is a Fellow of
The Australasian Institute of Mining and Metallurgy, a member of the Mineral Industry Consultants
Aszsociation and a CP Geo. He specialises in advanced project assessment and exploration management.

The exploration projects of CVWH are situated in the noth-west corner of Queensland. Gold and base metals
are the main target commodities. Mr Stewenson has a wealth of experience in the exploration for and
assessment of gold resources (as well as many other commodities). He has not visited the main prospect
areas of the CWH Projects.

Mr Stevenson has been supplied with geological and other information and data on the project areas. In
addition, Mr. Stevenson has accessed other available information that he considered to be relevant to the
preparation of the Report.

Mr Stevenson has relied on the observations and interpretations of previous explorers, exploration
consultants and CWH staff.  CWH has indemnified both Mr. Stevenson and MMC for liahility arising from
reliance an information provided aor fram awailable information not provided and for any further activities
relating to enquiries from the Australian Stock Exchange and the Australian Securities and Investments
Comrmission ["ASICT with regard to the Report.

The properties are classified as exploration projects as defined by the A5 and WALMIN Code and are
therefare considered speculative in nature.

Forthe purpose of clarity, the author states that he has not undertaken a site visit for the purposes of this
report at the request of CWWH but relies on the reports of previous warkers and his own familiarity with the
interpreted geology of the region.

The wiews and conclusions expressed in this Feport are solely those of WMC and Trevor Stewvenson.
Senerally however these wews concur with the views of CWH.,

An appraizal of all the above mentioned information forms the basis of this Report.

All references to mineral resources are consistent with the most recent Australasian Code (and Guidelines to
the Code) for Reporting of Identified Mineral Resources and Ore Reserves: Reparts prepared by the Joint
Committee of The Australasian Institute of Mining and Metallurgy, the Auvstralian Institute of Geoscientists
and the Minerals Council of Australia ("JORC".

Mr. Stevenson observes Section 3478 of the Carporations Act 2001, In accordance with Carporations
Regulation 7.6.01 (1) (u) and Corporations Amendment Regulations 2003 (Mo, 7) 2003 Mo, 202, the
independent report is not financial product advice but is intended to provide investors with expert opinion on
matters relevant to an investment in CWWH. Trevar Stevenson and MMC are not operating under an
Australian financial services licence and the advice in the independent report is an opinion on matters other
than financial products and does not include advice an a financial product.
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In providing this report:
a) MMC hawe assumed the information, reports and search results provided by various agencies are
accurate and correctly reflect the particulars of the concessions to which this report relates;

bl MMC cannot comment on any obligations of the Company that may arise fram agreements that are
not registered as a dealing, encumbrance or otherwise noted on the information we have used, and

£l MMUC note that the holding of the concessions is subject to continued complianc e with the terms and
conditions and the provisions of the relevant state or national legislation under which they were
granted.

Declaration

Meither the writer nor MMC have any material interest either direct or indirect in CWH nar in any of the
mineral assets included in this report norin any other CWWH asset nor has any such interest existed
previously. Mo commercial relationship has existed between MMC and CWH prior to their appointment to
prepare this report.

Fees forthe preparation of this repart are being charged at normal commercial rates with expenses being
reimbursed at cost. Payment of fees and expenses is in no way contingent upon the outcome of the
proposed listing of CWYH.

2.2 Project Summary
2.3 Location and Access

The areas selected and acquired as Exploration permits for Minerals (EPMs) are shown in Figure 1. They
are:
o Area D of RA 321 is located in ME Queensland approximately 160km north of Julia Creek, and
270km ME of Maount I=a

o  Area H of BA 321 is located in ME CQlueensland approximately 150k north of Julia Creek, and
260km ME of Mount Isa. Area H was repealed on the 14th June 2008 as part of the third and last
staged release of land from RA 321.

Avisual representation of the blocks and sub-blocks contained in the Application is shown in Figure 1,
and iz detailed below in Table 2-1.

Tahle 21
Area Sub- Location / Area
Area ID {km?) blocks Name Block ldentification Map (BIM)
D 454 150 Approx Z70km NE of | Mormanton 3067, 3068, 3139, 3140,
Mount 153 3211, 3212 (all sub-blocks)
H 173 100 Approx 260km ME of | Mormanton 2777, 2778, 2849, 2850
haunt 1= a (all sub-blocks)
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Figure 1: Geography of Region Showing RA3 21
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2.4 Regional Geology

Restricted Area 321 is located approximately 270km ME of Mount 1sa and 160km north of Julia Creek, Figure
1. The area is covered by Quaternary alluvial sediments of varying thickness and extent, overlying up to
300m of Mesozoic Carpentaria Basin sedimentary rocks. For the purposes of the geological interpretation
set out in this report, "basement” is defined as the Pre- Mesozoic rocks underlying the Carpentaria Basin.
Basement rocks are considered to be relatively prospective compared with Mesozoic and younger-aged

rocks, therefore the interpretation of basement geology is the basis of the prospectivity analysis and ground
selection within RA 321

2.5 Basement Geology

Within the RA, the gealogy of the underlying basement is poorly understood due to lack of outcrop and thick
cover sequences; however a N-3 trending curvilinear fault has been interpreted as cutting through the centre
of the RA. Seismic data indicates that this structure forms a shallow, east dipping structure. Based on its
gearmetry and the contrast in the magnetic susceptibility of rocks either side of it, the structure is interpreted
as a probable thrust fault. The Morth YWest Queensland Mineral Province (NWEIMPY study (QDME et al.,
20000 has interpreted the rocks to the west of the Main Fault as equivalents to those in the Eastern
succession of the Mount |sa Inlier, namely Soldiers Cap Group (SCG); and to the east of the Main Fault as
belonging ta the Craydan Yolcanic Group, which is included in the Esmeralda Supersuite of the Georgetown
Inlier. The interpretation is based on the geaphysical data, particularly the similarity of magnetic/gravity
signatures to their interpreted exposed equivalents to the east and west. (Figure 2}

It is the Proterozoic basement rocks that are being targeted for precious and base metal mineralization by
CWWH. The Eastern Succession of the Mount Isa Inlier is considered to be wery well endowed in terms of
base metal and Au deposits.
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Figure 2: Interpreted Geology of the Mount Isa and Georgetown Inliers (GSQ/NWOQOMP Project (QDME
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In the MWOMP Report (QOME et al., 2000%, SCG sequences 3 and 4 are interpreted to form part of the
basement underlying RA 321, YWhere these sequences are exposed in the Maunt [sa Inlier they have been
dated as 1663 — 1600 Ma and consist of metamorphosed siliciclastic and clastic rocks that have been
intruded by minor mafic and ultramafic dykes and sills.

ooldiers Cap Group 3 is host to a number of mineral deposits within the Mount Isa Inlier, including the rich
Cannington Ag-Pb-Zn mine.

The Eastern Succession of the Mount I1sa Inlier is intruded by the Williams-Maraku Batholith intrusive suite,
which has been dated as 1530 — 14593 Ma. These intrusions are generally oxidised, felsic, Hype, moderately
— strongly fractionated and high K, and consist of porphyritic biotite, and hornblende-biotite granite. The
Williams-MNaraku intrusives are associated with widespread metasomatism (Ma, Ma-Ca and Fe) in SCG 3
sequences, and most importantly, with a number of deposits of Au and base metals. Both the MNWOQMP
interpretation and CWH's interpretation include a number of intrusives with similar magnetic/gravity
signatures to the Williams-Maraku batholiths intrusives in the Mount Isa Inlier within BA 321,

3.1.2.2 Georgetown Inlier

The Esmeralda Supersuite is interpreted to form the western part of the Georgetown Inlier, beneath RA 321
(Budd et al., 2001). The Esmeralda Supersuite includes the extrusive Craydon “aolcanic Group, which hosts
mineralisation in the historic Croydon Goldfields area to the east of RA 321, The Croydon “olcanic Group
consists of intermediate and felsic extrusive rocks that are approximately 1548 — 1560 Ma. They are grey,
graphitic, and variably crystal-be aring ignimbrite, which has been mostly recrystallised.

In exposed areas of the Georgetown Inlier, intrusives of the Esmeralda Supersuite have been dated as 1558
+ 4 Ma, and are described as granites and monzogranites with lesser granodiorites (Budd et al., 2001). The
intrusives are felsic, fractionated, may be both oxidised and reduced and contain magnetite, as well as
garnet, muscovite and graphite inclusions. The intrusives are comagmatic with the Croydon %olcanic Group
extrusives (Budd et al., 20071).
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There is no known autcrop of the Georgetown Inlier within BA 321, or adjacent areas (Figure 3). However,
drill holes from previous exploration programmes have sampled pre-Mesozoic rocks, which are most likely to
be baserment. In 1994 drilling by MNorth Exploration in the ME part of the A at Forest Creek intersected
dominantly phyllites with moderate disseminated magnetite and tourmaline Mightman, 1594,

Figure 3: Outcrop Geology of RA 321 and Surrounding Area.
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In the ME part of RA 321 at Mundjera Creek, there is a large negative magnetic anomaly and a
corresponding smaller scale moderate to low gravity anomaly (Figure 4. Queensland Metals drilled three
haoles in the 1950= to test the geophysical anomalies, which consists of a high magnetic susceptibility on the
outer edges with a central low (Eeson & Burban 19858). The drll holes intersected magnetite-bearing
granodiorite at depths of between 237m and 251m, which may indicate the presence of the Esmeralda
Intrusive suite in the eastern part of RA 321.

1
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Figure 4: SBK Enhancements of Geophysical data; 1VD Bouguer Gravity (top) and 1VD RTP Magnetic
data {lower).
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In summary, the western part of the Georgetown Inlier, underlying the BA 321, appears to consist of a series
of nested granitic plutons of unknown age that may be part of the Esmeralda Supersuite.
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2.5.2 Carpentaria Basin

The Mesozoic-age Carpentaria Basin overlies Middle to Upper Proterozoic basement of bath the Maount |sa
and Georgetown Inliers. Much of current understanding of the basin in this area has been derived from water
bores. Generally, the basin is comprised of dominantly quartzose sandstone sequences conformably
overlain by mudstone sequences. These sequences are not regarded to be praspective far precious
minerals or base metals. However, within the Carpentaria Basin, the Toolebuc limestone has previously
been explored for wanadium and oil shale.

253 Cover Sequences

RA 321 is covered by an approximately B0m thick Quaternary sequence consisting of alluvial sands, fluvatile
sands and gravels, and some Cainozoic sandstones and siltstones. These are not considered to be
prospective for mineral exploration.

2.6 Previous Work in RA 321

Minimal explaration work has been carried out in this area. The perception of deep cover fram lack of
outcrop, modelled depths to magnetic basement and deep drill holes that did not intersect basement, have
contributed to a general lack of exploration within BA 321, However, there was some activity in the 19805
and 19905, with the main conclusions summarised below.

261 1984 — 1986 Queensland Metals

CGueensland Metals held Authority to Prospect (ATP) 3742 "Savannah Downs" and ATP 4012 "Croydon” over
the period 1984 to 1986, The Savannah Downs tenement was located immediately to the east of Area H,
within BA 321, The Croydon tenement was located immediately to the northeast of RAZZ1.

ATP 3742

Work was conducted on ATP 3742 during the period 1984 to 1985 (Eeson & Burban, 1985). The objective of
the exploration was to test a large aeromagnetic anomaly which appeared to be spatially related to a fluorine
anomaly of the ground water.
Exploration work conducted by Queensland Metals on ATP 3742 included:

o Aeromagnetic/radiometric surveys and ground magnetic surveys

o« Review and interpretation of regional water bore data

+ Landsat studies, and

o Three diamond drill holes (SDH1-3) on geophysical targets (i.e. Morthern, Central and Southern

Anormalies).

Glueensland Metals considered that the magnetic anomaly, thought to indicate magnetite or pyrrhotite rich
basement was spatially and genetically linked to the fluorine anomaly, and initiated the exploration program
based on this concept. Anomalous fluorine is associated with a diverse range of mineral deposits, including
skarn-type tin mineralisation in the Herberon — Mt Garnet tin fields, Broken Hill Pb-Zn deposits and Olympic
Dam U-Cu-Au deposits.

The results of the drilling program indicated the presence of a nearly identical magnetite-rich granadiarite in
all 3 hales. They also noted that the granodiarite intrusion was not associated with fluarite or high fluorine
bearing minerals. A Rb-Sr age (from samples collected fram S0OH 2) of approximately 400ha indicated a
FPalaeozoic age for the granodiorite, which was unexpected as basement was interpreted to be Proterozaic in
age.

CGlueensland Metals concluded that the cause of the magnetic anomaly was related to the relatively high
concentration of primary magnetite within the granodiorite, without any indication of associated
mineralisation. The tenement was relingquished in 1936,
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ATP 4012

Authority to Prospect 4012 was acquired by Queensland Metals to investigate a coincident regional gravity
anamaly and fluorine-rich groundwater anomaly from water bore data in the area.
Explaration work conducted within ATF 4012 included:
o Gravity survey and interpretation of gravity data
o Analysis of groundwater from a water bore in the area, and interpretation of regional water bore data,
and
o  Two diarmond drill holes (4012-1 and 4012-2), drilled to depths of 440m and 495m respectively.

Crill hole 4012-1 intersected probable Proterozoic- age metasedimentary rocks (quartz-chlorite, feldspart
garnet, hornfels and quanz-muscovite hornfels) and an altered and veined metagabbro from 373.3m. Drill
hole 4012-2 intersected quartz-veined schist from 3B6.2m. Mo mineralisation was detected in the caore,
although minar anomalous Pb, Zn and Cu values were detected associated with a quartz wein in 4012-2.
The results of the drilling program did not indicate a source for the groundwater fluorine anomaly.
Clueensland Metals considered that further exploration for the source of the anomaly was not warranted
based on a lack of geological information and explanation for the geochemical anomaly, as well as the cost
of ongoing drill pragrams.

2.6.2 1992 BHP Minerals Exploration

Work was conducted on EPMs 7367, 7970, 7972, 7974 and 8320, "the Millungera Project”, by BHF Minerals
in 1992 Wilde, 1992, Hart, 1994). The objective was to investigate a number of magnetic anomalies and a
fluarine anornaly in the ground water (= 30ppm), in an attermpt to assess the potential for Broken Hill-type
base metal mineralization in the Proterozaic rocks.
The main exploration wark conducted by BEHF Minerals an EFMs 7972, 7974 and 8320 included:

o« Aeramagnetic and radiometric survey

e« Ground magnetic profiles

e« Three diamond drill holes (MUP 02- MUP 04) to depths exceeding 250m.

All of the drill holes failed to penetrate the Praterozaoic basement which was being targeted and BHFP
therefare considered the depths to be prohibitive for explaration and eventual production. The aeromagnetic
targets that were selected remain untested.

2.6.3 1993 - 1995, North Limited

EPM 9298 “Gidya™

Curing the period 1993 to 1994, North Limited conducted exploration on EPM 9293, known as the Gidya
Prospect (Wightman, 1994, 1995b). The tenement was located in the southeast of RA 321, Area selection
was based on similar geophysical characteristics to the Olympic Dam deposit. The Gidya prospect was
located & broad gravity high coincident with relatively small, elongated discrete magnetic anamaly.
Explaration wark conducted within EFM 9298 includ ed:
o Avreview of existing AGS0 gravity and aeromagnetic data
o Detailed gravity and ground magnetic surveys to further define anomalies and provide detail for
madelling and selection of drill targets, and
o Drilling of 5 pre-collared diamond drill holes, including down hole geophysics and geochemical
analysis of dnll cores.

Drill hale data confirmed predictions of depth to basement, based on magnetic and gravity modelling by
Morth Limited. All five holes intersected basement at depths between 174m — 221m. Basement rocks
consisted of well-bedded metasedimentary rocks (phyllites) with disseminated magnetite in 4 of the holes,
and quarzite in the remaining hale. Mo mineralisation of economic significance was detected.

Morth Limited interpreted the Gidya gravity anomaly to be caused by a basin or roof pendant of higher
density sediments within granite, and that the elongated magnetic anomaly was caused by a synclinal
structure of the metasediments. They considered that the anomalies had been adequately tested and the
tenement was therefore relinguished in 1994,

EPM 9862 “Williams Project”

EPM 9862 was located approximately B0km southwest of Mount Fort Bowen, and to the southwest of RA

321, The area was selected for exploration based on an open range hydro-geochemical study that revealed
anomalous Cu, As and Au values WYightman, 1995b).
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Explaration wark conducted in the EPM included:
& The caollection and analysis of water bare samples in addition to a camprehensive review of apen file
water bare data
s Ajrborne magnetics and radiometric surveys, and
¢ Two pre-collared diamond drill holes, WILFDS1 and WILPDSZ to depths of 408.3m and 38Em
respaectively.

The drill holes intersected flat to shallow-dipping slate at depths of 315.1m MYILPDS1) and 265m
MYILPDS2). The caore did not contain any economic mineralisation and failed to explain the anomalous
hydro-geochemical results. The tenement was relinguished based on the interpretation that prospective
basement was too deep to warrant further investigation (Wightman, 19950

2.64 1994 — 1996, WMC Exploration

The target of exploration within the Cooradine EPM was Cu-Au mineralisation of the style that ocours within
the Proterozoic basement of the Eastern Succession of the Maunt Isa Inlier.
Exploration activities conducted during the two year program within EPM 10325 included:
o« Review and interpretation of previous exploration data, including regional and open-file geophysical
datasets
« Aeromagnetic survey and interpretation, and
o Regional gravity survey and interpretation.

The prospectivity of the tenement was downgraded based on a lack of encouraging results from geophysical
surveys. A re-prioritisation of exploration prajects within the company led to the relinguishment of the EPM.

2.6.5 1994 — 1997, Wiluna Mines

A number of exploration projects were conducted by Wiluna Mines from 19594 to 1997 (Johnson & Withers,
1995, 1996, 1997, the results of which are summarised below. The exploration strategy was based aon
targeting Au and/or base metals within Proterozoic basement rocks beneath the Mesozoic cover in all
tenements.

EPM 10053 “Mundjero Creek Horth™ and EPM 10055 “Mundjero Creek South”
Explaration work conducted in the EPM's included:

s« Review and interpretation of available open file geophysics and historical data, and
s Gravity survey to identify patential drilling targets.

The Mundjera Creek anomaly was interpreted from the geophysical data as a magnetically zoned intrusion
on a basement harst. The review and interpretation of geophysical data did not identify any potential drill
targets therefore the tenements were relinquished.

EPM 10054 “Mount Fort Bowen™

Explaration wark conducted in the EPM included:
o« Aeramagnetic survey
Detailed gravity survey
Rock chip sampling of outcropping basement
=oil surveys, and
Drilling of rotary hole FERCT to 219m.

Anomalous Au values were detected in soil samples within EPM 10054 and drill hole FERC1 was planned to
test the anomaly and investigate the stratigraphy of the basement rocks. The hole intersected conglomerate,
sandstone and minor shale, which was interpreted by Wiluna Mines to be Upper Proterozoic in age and
possibly related to the weakly Au-mineralised Cluamby Conglomerate in the Mount |sa Inlier. However, assay
results from the drill core were generally low and no significant mineralisation was defined.

There were no additional interesting drill targets identified from the gravity and magnetic surveys, and the
praspectivity of the area was downgraded due to the interpretation of the presence of a =300m of Upper

Proterozoic sediments below the Mesozoic basin. The more prospective Mid Proterozoic basement (as
mineralised in the Mount |sa Inlier) was considered to be present at a level too deep in the stratigraphy to
warrant further exploration, and the tenerment was relinguished.
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EPM 10884 “Forest Creek”

Exploration work conducted in the EPM included:
« Openfile research, and
o« Agravity survey over the area.

Wiluna Mines targeted the coincident gravity and magnetic anomalies in this EPM, which covered much of
the same area as the Morth Limited EPM 9298 (Section 2.6.3). Wiluna Mines concluded that the basement
rocks intersected in Morth Limited's Gidya and Williams drill holes were probably Upper Proterozoic
lithologies, rather than the relatively more prospective Mid Proterozaic basement (mineralised within the
Mount 1sa Inlier). The gravity survey and reviews of open file data resulted in a reappraisal of the
praspectivity of the area, and the tenement was relinquished in 1996

EPM “Caroline Creek™ and EPM “Etta Plains™ EPM 10992

Exploration work conducted in the EPM's included:
¢ Openfile research, and
o Agravity survey over the areas.

A rmore detailed gravity survey failed to define areas of shallower basement within the tenerments and open
file research resulted in a reappraisal of the prospectivity of the EPM's. Therefore, the tenements were
relinguished in 19596,

2.6.6 North West Queensland Mineral Province Study

The MWCQMP study included the RA 321 area inits interpretation of basement gealogy and structure. BA

321 was located at the far north-eastern extent of the study, and the interpretation was based an geophysical
characteristics of basement rocks in the area, particularly in comparison to geophysical signatures of
basement rocks exposed within the Mount |sa and Geargetown Inliers,

The MNWCMP study identified a number of target areas far minerals exploration within and around RA 321,
These are shown in Figure 5.

Prospective deposit types indicated by the MWOMP study inthe area include:
o |OCG
« Intrusion-related Au, and
o DStratabound Ag-Fh-Zn.

Figure 5: NWQMP Geological Interpretation Showing Target Areas for Exploration
(QDME, 2000).
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2.7  Geological Interpretation

Interpretation of previous exploration data and enhanced geophysical datasets has identified a number of
interesting features within R4 321, The major features of the geclogical interpretation are summarised
below:
s The Proterozoic basement comprises two different geological terraing (Mount lsa and Geargetown
Inliers) and is probably the source of most of the magnetic/gravity signature of the area. These
terrains are separated by the presence of a major NS curvilinear, east dipping thrust fault.

s DMumerous discrete ellipsoidal-shaped intrusives occur within both the Mount Isa and Geargetown
Inlier parts of the area, and are interpreted as either Praterozoic in age, or Palaeozoic, based on one
Rb/Sr date frorm Queensland Metals drilling (see Section 2.6.1).

« The magnetic signature to the east of the Main Fault, within the interpreted Croydon “olcanics,
implies & large underdying granite or granodiorite batholith (possibly part of the Esmeralda
Supersuite) with characteristic concentric fracture/fault patterns indicating a "roof zone" to the pluton.
This rock type may have been intersected in diamond holes drilled by Queensland Metals in 1985
(mection 2.6.1).

o Relatively undeformed and well-bedded Upper Proterozoic basement is interpreted to exist above
the structurally complex Mid-Proterozoic Mount [sa Inlier basement, and below the Mesozoic-age
Carpentaria Basin, based on drilling and seismic data. Hesults of the seismic data in the area
indicate that the sedimentary sequence may be at least 3 km thick to the west of the Main Fault
(Hutton and Korsch, 2008).

s An area of relatively lower magnetic signature at the approximate centre of the interpreted bathaliths
within the Croydon “olcanics may also be Upper Proterozoic basement sedimentary rocks, as
intersected by Marth Limited's drilling in 1994 (Section 2.6.3), in a synclinal structure overlying the
interpreted "roofzone” of the granite ar granodiarite bathalith,

s A number of mafic intrusives of unknown age are interpreted in the western part of RA 321, probably
manifesting as dykes ar sills through Mid- andfor Upper Proterozoic metasedimentary rocks. These
mafic intrusives can generally be mapped out by their relatively stronger magnetic susceptibility.

o A number of regionally significant NV striking structures exist throughout the area, which can be

clearly identified on magnetic and gravity images and appear to offset many magnetic features within
the RA.

o Al least one regionally significant NE striking structure is present in the western part of RA 321, and
was also identified on the image of seismic line 07 GA-1G1 (Hutton and Kaorsch, 2003).

o« PMumerous, nested igneous intrusions occur, particularly in the Georgetawn Inlier,

o A number of M-S to NNE-SEVY faults intersecting NWW-SE fault systems, producing potential dilation
zones.

o [rill holes show that basement is relatively deep, particularly for Middle Proterozoic rocks.

o« [rill holes by Cueensland Metals showed that & number of strong, conical shaped magnetic lows
may be related to fractionated, felsic intrusions.

Results of this interpretation indicate that the geology under the Quaternary, Cainozoic and Mesozoic
sequences probably consists of Upper to Middle Praterozoic rocks of the Mount [sa andfor Georgetown
Inliers, as situated over RA 321, Basement belanging to the Mount |sa Inlier may be represented by Saldiers
Cap Group 3 and 4, with the possibility of & younger Proterozoic basin in the western part of BA 321,

1
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2.8  Proposed Exploration Work program
281 Description of Work Program

Baszed on the initial gealogical review work (Section 33, a staged exploration program that focuses an the
collection of additional gealogical and geophysical data to further define the maost prospective areas within
Area D of HA 321, is proposed. This will be facilitated through airbarne geaphysical surveys and ground-
based gravity surveys, followed by drilling (aircorefpercussion/diamond) of selected target areas. Fositive
results of the initial work may be followed up by high resolution geophysical testing (EM, IP, andfor 2D
seismic surveys; depending on depth of cover issues) of selected areas to indicate the potential for primary
sulphide mineralisation, and targeted diamond drilling.

The work program is budgeted over a 5 year period. However, at the end of Year 2 {and then the end of
Year3), a comprehensive review will be undertaken to assess explaration success, and the relevance andfor
merit of the proposed wark programs outlined far ¥ear 3 and beyand.

YEAR 1 will focus on:

« Ongoing data evaluation and analysis; including further literature searches, interpretation, processing
and modelling of geophysical data, development of a 30 geological model and target generation

o Setup of appropriate QAQC procedures for drilling, sampling and data management
o Initial field program (subject to compliance with Mative Title provisions) including:

- targeted site reconnaissance field work

- initial drilling {chip £ diamond)

- acquisition of airbarne and/or ground geophysical survey data, and
o Statutory reporting.

With the main objectives of:

e FReassessing the current geological interpretation aver the area (including & detailed assessment of
depth to prospective lithology, structural architecture, and geophysical f alteration signatures), to
facilitate the selection of prospective areas, preliminary target generation and ranking of targets

s Ensuring all relevant geological, geophysical and geochemical data far the project area is compiled
inta an appropriate 515 database

s« Confirming and refinement of basic geological interpretations and assist in planning follow-up
explaration drilling/sampling programs and supplementary geophysical survey work (as required).

YEARS Z and 3 will focus on field hased work, including:

o An initial stage of (targeted x stratigraphic) drilling, sampling, logging, laboratory analysis and
petrological woark, with follow up drilling and testing programs as required based on results of the
initial drilling

¢ Smaller-scale high resolution airborne or ground-based geophysical survey work, e.g., EM, [P and/ar
2-D seismic on specific target areas / geological structures

e« Ongoing data (relevaluation and analysis, including addition of new project data, updating of the GIS
database, statutory reporting, etc, and

o Post surveyfdrilling rehabilitation woark as required.

With the main objectives of:
o Testing as many target areas / anomalies, etc as eatly in the exploration program as is practical

o Update and refinement of the 30 geological model, testing of mineralisation targets and evaluation of
target areas

+ Refinement of the exploration program based an results of initial drilling and geophysical survey wark
as reguired, and

s  Commencement of same preliminary resource delineation work, if initial drilling wark is successful.
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YEARS 4 and 5 will focus on

o [If targeting has been successful, field programs are likely to move to a resource delineation stage
with less a focus on identifying 7 drilling out greenfield target areas / anomalies, andfor

o If targeting has not been completely successful funding will be allocated for & scaled back
exploration program, which would be focussed on the testing the extents to already defined
mineralisation.

With the main objectives of:
o FResource delineation {where required), and/or

o Testing of outstanding target areas / anomalies.
2.9 Discussion and Conclusions

The prospects held by CYWH are well located and encompass prospective geology and mineralisation. The
results from previous work justify additional detailed explaration in targeting both large tonnage, moderate to
high grade systems as well as small tonnage, high grade deposits.

The area has undergone several phases of geophysical exploration resulting in various anomalies being
identified, including elevated fluarine values from water analyses and magnetic and gravity anomalies
defined through various stages of airborme and regional surface surveys.

Elevated Fluorine levels may be associated with several types of ore deposits, including:
o« Skarntype deposits (Fine Creek type)
e Stratiform massive sulphide deposits (Broken Hill type)
e Stratabound Pb-Zn deposits (Mississippi Valley type)
s |OCGLU deposits (Clympic dam type).

Magnetic and gravity anomalies are generally indicative of deposits relatively high iniron, usually in the form
of magnetite or pyrrhotite. These may be related to Banded Iron Formations (BIF) or areas of hydrothermal
alteration. Elevated values of iron may be associated with types of deposits including:

e |0OCGU deposits

e Skarn deposits

o Mississippi Valley Type deposits
¢ Iron Ore deposits

o« Broken Hill Type deposits.

Appropriate mineralisation models have been selected to be used as tools for targeting specific areas of the
RA on the basis of minerals prospectivity. These models will also help to define appropriate exploration
technigues that will be used to target economic precious and base metals mineralisation within the areas.
Mineralisation models selected as appropriate for consideration during the geological review include:

o |0CG deposits and mineralisation styles (e.g., Ernest Henry, Olympic Dam)

¢ Cannington / Broken Hill-style base metal (Ag-Pb-Zn) deposits
¢ Intrusion-related Ao deposits
o Mesaothermal structurally-controlled Au £ Sn (historic Croydon gaoldfields), and

o Uranium (Unconformity-related U in Upper Proterozoic rocks, palaeochannels in Mesozoic rocks,
and possible U in Tertiary sediments).

Cue ta the minimal exposure of prospective host lithologies and limited drilling data contributing to a
generally poor understanding of the gealogy of the eastern and western parts of the Mount Isa and
(Georgetown Inliers, exploration activity concentrating on the types of targets listed abave is particularly
appropriate to the prospectivity assessment of areas within RA 321,
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SECTION 7 - INVESTIGATING ACCOUNTANT’S REPORT

Mann Judd

Accountants | Business and Financial Advisers

30 Mowvember 2011

The Directors

CWH Resources Limited
Suite 1503, Lewel 15
97-99 Bathurst Street
SYDMNEY MSW 2000

Ciear Directors

INVESTIGATING ACCOUNTANT'S REPORT
INTRODUCTION

This Investigating Accountant’s Eeport (“Eeport™) has been prepared for inclusion in a prospectus
to be dated on or about 30 November 2011 (“Prospectus™) for the 1ssue by CWH Resources
Limited (formerly China West International Holdings Limited) “CWH Resources” or “the
Company™) of up to a mazimum of 15,000,000 ordinary shares at an 1ssue price of 20 cents each
to raise atotal of up to $3,000,000 before the expenses of the issue. The minimum subscription 15
12,500,000 shares at an 1ssue price of 20 cents each to raise atotal of up to $2,500,000 before the
expenses of the 1zsue.

This Report has been included in the Prospectus to assist potential inwestors and their financial
adwizers to make an assessment of the financial position and performance of CWH Resources
Limnited.

STRUCTURE OF REPORT
Thiz Eeport has heen divided into the following sections:

Background Information;
Scope of Report;
Fmancial Informatiomn,
Subzeguent Events,
Statermnents; and
Declaration.

S e

HLE Mann Judd (“HLBE™) was appointed as the Company’s auditor on 20 January 2011

HLE Mann Judd {NSV Partnership]l ABM 34 482 821 289
Levzl 19 207 Kent Street Sydney M3W 2000 Australia | Telephare +81 |00Z 9020 4000 | Fax <61 {02 9020 4190
Fmails mailboeachlbnsw, com.an | Wehsite: waww hib.com au

Ligtuliry limited by & scheme approvad uncer Professional Standards Legislation

HLE Ftann Jodd MEW Parinsecshial s & nerber ol | wenetional. oo ld-vede neteak o incepandert aciomtng hing end Dosnecs adsizers,
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1. BACKGROUND INFORMATION

CWH Resources was listed on the Australian Securities Exchange on 15 December, 1988 The
current directors of CWH Fesources are:

My Bao Cheng Luo Exzecutive Chairman

Ir Charles Hock Guan Sher Mon-Exzecutive Director and Chawman of the
Andit Comimittee

I Wang Wei Guo Mon-Executive Director
Ir Peter Blair Mon-Executive Director
Mr L1 Shun Ming Mon-Exzecutive Director

Az at the date of thiz Report, the issued share capital of the Company 15 76,316,615 fully paid
ordinary shares.

We understand that the funds raized by the 1zsue of shares under the Prospectus will be applied as
followes:

. mining exploration;
- general working capital (administration and other expenses); and
. expenses of the Offer.

Further details are set out in section 2 of the Prospectus.

2. SCOPE OF REPORT

HLE has been requested to prepare this Eeport presenting the following information, all as set out
in Appendiz 1 to this Report:

{a) Consolidated Balance Sheets of CWH Resources Limited and its controlled entities (“the
group”) as at 30 June 2011 and 30 June 2010, These Balance Sheets have been prepared in
accordance with the measurement and recognition requirements (but not all disclosure
requirements) of Australian Accounting Standards;

(b Consolidated Statements of Comprehensive Income of the group for the year ended 30 June
2011 and 30 June 2010, These Statements have been prepared in accordance with the
measurement and recognition regquirements (hut not all disclosure requirements) of
Australian Accounting Standards;
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{c)  Consolidated Statement of Changes in Equity of the group for the year ended 30 June 2011
This Statement has heen prepared in accordance with the measurement and recognition
requirements (but not all disclosure regquiremnents) of Australian Accounting Standards;,

{d) Pro forma Consolidated Balance Sheets as at 30 June 2011 of the group mcluding the
matters referred to m 3(b) below. These Balance Sheets have been prepared in accordance
with the measurement and recognition regquirements (but not all disclosure requirements) of
Anstralian Accounting Standards.

{e) A pro forma Consolidated Statement of Comprehensive Income for the vear ended 30 June
2011, including the matters referred to i 3{c) below. This Statement has been prepared in
accordance with the measurement and recognition reguirements (hut not all disclosure
requirements) of Australian Accounting Standards.

The Directors have prepared and are responsible for the historical and pro forma mformation. We
disclaim any responsthility for any reliance on this Report or on the financial information to
which it relates, for any purposes other than that for which it was prepared. Thiz Report should he
read in conjunction with the full Prospectus.

We performed an audit of the historical financial information for the year ended 30 June 2011,
including the 30 June 2010 comparatives, and a rewiew of the pro forma financial information for
the vear ended 30 June 2011, of the group, as referred to 1n paragraphs (a), (b)), (), {d) and {g)
ahove in order to ensure consistency in the application of applicable Accounting Standards and
other mandatory professional reporting regquirements. Cur audit of the historical financial
information was carried out in accordance with Australian Auditing Standards. Our review of the
pro forma information was carried out in accordance with Australian Standard on Rewview
Engagements 2405 “Review af Histarical Financial Iformation Other than o Firancial Repart”
and included such enguiries and procedures which we considered necessary for the purposzes of
this Eeport. Cur review of the pro forma information was limited primarily to an examination of
the pro forma information, analytical review procedures and discussions with senior tnanagerent.
A review of thiz nature provides less assurance than an audit and, accordingly, this Report does
not express an audit opinion on the pro forma information included m this Report or elsewhere in
the Prospectus.

Cur audit report on the consolidated financial report of CWH Resources for the year ended 30
June 2011 has previously been 1ssued. Comments on our audit report are mcluded at 3{d) below.

In relation to the information presented in this Report:

{a)  support by another person, corporation or an unrelated entity has not heen assumed;

{b)  the amounts shown in respect of assets do not purport to be the amounts that would have
heen realised 1f the assets were sold at the date of this Eeport; and

{c)  the going concern basis of accounting has been adopte d.
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3.

FINANCIAL INFORMATION

(@)

(h)

Discontinued operation

On 10 December 2010 CWH Resources Limited entered into a contract for the sale of
all of the shares it owns in Chongging VudO Building Materials Co., Litd
FCYABM™), a controlled entity. At that date CWH Resources Limited owned 100%
of the 1ssued capital of CYABM.

That zale agreement iz subject to conditions which had not been satisfied as at 30
June 2011, and accordingly the consolidated balance sheet as at that date prepared by
Directors and lodged with the Australian Securities Exchange disclosed the assets and
liahilities of the controlled entity as a “discontinued operation’, which required that
all of the assets of the controlled entity be disclosed as a single item on the halance
cheet, entitled “Agsets classified as held for sale”, and similar disclosure of the
liabilities of the controlled entity.

Pro forma Balance Sheet

Appendix 1 includes pro forma consolidated Balance Sheets of CWH Eesources as at
30 June 2011 as they would appear after incorporating the following significant
events and proposed transactions by the Company subsequent to 30 June 2011, as if
they had happened on 30 June 2011;

1)  The issue by the Company pursuant to the Prospectus of 15,000,000 ordinary
shares at an issue price of 20 cents each, raising $3,000,000 (“the maximum™),
or of 12,500,000 ordinary shares at an issue price of 20 cents each raising
$2,500,000 {“the minimum™);

{113  The sale of all of the shares m the 100% owned controlled entity CYABM for
consideration as set out w1 the agreement for sale of those shares,

{111) The write off to the issued capital account of the cash costs of the Prospectus,
heing an estimated $320,000 az detailed helow:

%

A5 Listing Fee, ASIC Lodgement Fee and Share
Fegistry 50,000
Legal Fees 105,000
Independent Geologist’s Fees 13,000
Investigating Accountant™s Fees 36,000
Prospectus Preparation Fees 100,000
Prnting, Road Show Costs, Travel Expenses and
Iiscellane ous 11,000
Feport on tenements 5,000

320,000
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(c)

(d)

Pro forma Statement of Comprehensive Income
Appendix 1 also includes a pro forma Statement of Comprehensive Income for the

vear ended 30 June 2011 as it would appear after incorporating the sale referred to in

3(b1) abowe.

Auditor’'s Report

(&)

(2}

Cualified Auditor’s Report

Cur auditor’s report on the consolidated financial statements of CWH
Eesources for the vear ended 30 June 2011 includes a gualified auditor’s
opinion, in relation to the amounts included in the consolidated balance sheet of
CWH Eesources as at 30 June 2011 as assets of the dizcontinued operation
referred to at 3(a) abowve. As stated i Mote 3 in the attached Appendiz 1, the
balance sheet as at 30 June 2011 included in the audited financial report and
reproduced 1n the attached Appendiz 1 includes the assets of CYABM at a
recoverahle amount determined on the basis of an assumption that the sale
contract referred to at 3(a) abowe will be completed in the near future, and the
assets of CYABM will be sold for an amount above their carrying amount in
the balance sheet as at 30 June 2011, The sale agreement iz subject to approval
by a Chinese Government authority.  Should that sale agreement not he
completed, the assumption used in determining the recoverable amount of the
assets of CY AR M will not be walid, and a re-assessment of recoverable amount
will be required.

Had the recoverable amount of CYABM assets as at 30 June 2011 been
determined on a different hasizs, adjustments tay hawve heen required to the
carrying value of assets of the discontinued operation at that date, and an
imnpatrment loss may have had to be recognised at that date. The determnination
of recoverable amount may also be impacted by the possibility of closure of
CYABM s production facility hefore 31 December 2011, as disclosed 1n Note 3
in Appendix 1.

For full details of the qualified auditor”s report, refer to the full financial report
of CWH Resources Limited for the vear ended 30 June 2011

Emphasis of Matter — Going Concerns

Cur auditor’s report on the consolidated financial statements of CWH
Eesources for the yvear ended 30 June 2011 mcluded a paragraph (known as an
“Emphasis of Mattet” paragraph) entitled “Adateriel Uncertainty Regarding
Continuation as @ Goirg Comcern” i relation to the ability of CWH Resources
to continue as a going concertt. Their Etnphasis of Matter paragraph does not
modify our auditor’s opinion on thosze financial statements.
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The Emphasis of Matter paragraph drew attention to MNote 1{a) to the financial
report for the vear ended 30 June 2011, which indicates that the consolidated
entity recorded a loss after income tax from continuing operations for the vear
ended 30 June 2011 of $1,693,052, and a loss from discontinved operations of
$343,157 for that period; also, the balance sheet of the consolidated entity as at
30 June 2011 discloses a deficiency of net assets of $1,205725, and a
deficiency of current assets of continung operations in relation to current
liahilities of continuing operations of $523,233 Further, Mote 4 to the financial
statements for the year ended 30 June 2011 discloses that there has been a
significant delay in completing the sale of the discontinued operation, and a
Motice 1ssued by a Chinese local government authority might require closure of
the operations of the discontinued operation, if not sold, hefore 31 December
2011,

These conditions, along with other matters as set forth in the ahovementioned
Mote 1{a) and Mote 4, indicate the existence of material uncertainty that may
cast significant doubt about the consolidated entity’s ability to continue as a
going concern and, therefore, the consolidated entity may be unable to realize
itz assets at thewr carrying wvaluies and discharge s liahilities in the normal
course of business.

For full details of the Emphasiz of Matter paragraph, refer to the full financial
report of CWH Resources for the vear ended 30 June 2011

SUBSEQUENT EVENTS

In our opinion, there have been no material items, transactions or events subsequent to 30 June
2011 not otherwisze disclosed in the Prospectus that have come to our attention during the course
of our review that would require comment in, or adjustment to, the content of this Report or which
would cause such information included in this Report to be misleading,

5.
(2)

(b)

STATEMENTS

Based on our audit, the historical financial information of CWH Resources for the vears
ended 30 June 2011 and 30 June 2010, as set out in Appendiz 1 to this Report, presents
fairly the financial position of the group as at those dates and the performance of the group
for thosze periods in accordance with the measurement and recognition re quirements (but not
all of the disclosure requirements) of applicable Australian Accounting Standards and other
mandatory reporting requitements in Australia for the years then ended; other than the
inclusion in the historical financial information of the assets of the discontinued operation
as referred to at 3(d)(1) abowve, which was subject to a gqualified auditor’s opinion as referred
to at 3(d)(1) above, and

Based on our review of the pro forma financial information of the group as at, and for the
yvear ended 30 June 2011 as set out 1n Appendix 1 to this Report, we have not hecome aware
of any matter that causes us to heliewe that the pro forma financial information does not
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present fairly the financial position of CWH Resources as at that date, and its performance
for the year then ended, in accordance with the measurement and recognition requirements
(hut not all of the dizclosure requirements) of applicable Accounting Standards and other
mandatory reporting requirements in Australia, as 1f the transactions referred to 1n Section 3
{b) of thiz Eeport had occurred as at 30 June 2011, other than the inclusion in the pro forma
financial information of the assets of the discontinued operation as referred to at 3{d){1)
ahove, which was subject to a qualified auditor’s opinion as referred to at 3(d)(1) abowve.

DECLARATION

HLE will be paid itz usual professional fees bazed on time involved for the preparation of
this Report and rewview of the financial information, at our normal professional rates
{expected to be $36,000).

Apart from the aforementioned fees, neither HLE nor any of itz associates will receive any
other benefits, either directly or indirectly, for or in connection with the preparation of this
Feport.

Metther HLE, nor any of its employees or associated persons, has any mterest in CWH
Eesources Limnited or the promotion of the Company.

Unless specifically referred to in this Report, ot elsewhere in the Prospectus, HLB was not
inwvolved in the preparation of any other part of the Prospectus and did not cause the izsue of
any other part of the Prospectus. Accordingly, HLE makes no representations or warranties
as to the completeness or accuracy of the mformation contained in any other part of the
Prozpectus.

HLE has consented to the inclusion of this Report in the Prospectus in the fortn and contesxt
i which it appears. The inclusion of this Report should not be taken as an endorsement of
the Company or a recommendation by HLE of any participation in the Company by an
intending subscriber.

Yours faithfully

N

ILLK

D K Swindells
Pattner
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APPENDIX 1
CWH RESOURCES LIMITED
CONSOLIDATED BALANCE SHEETS
30 June 2010 30 June 2011 Pro Forma Pro Forma
as at aF at
30 Jume 2011 30 June 2011
Moies $ $ $ $
Current Assels
Cash and cash equivalerts 2 1a,445 195 3417447 2917447
Trade & cther weoedrablas 1558057 £5,9:1 f5,59:1 A3,921
Lirrertories 12747535 - - -
Financial assets 154,840 172,187 179167 172,187
Assets classified as held forsals 3l - 7285801 - R
Total murert assets 2804007 B22R RS 35E0.555 3,180,535
Non-current Assels
Other weelrables - ) 52504 52584
Property, plat and equipement 6,319,830 &448 & A48 6445
Diveshmert accowmted oo using equity
method 208234 - - -
Total nom-marvest assets 5520, 724 58,050 S50 S50
Total Aszeis 9.5330,201 R 3715555 3219555
LIABILITIES
Trade and other payables S3E3 858 TeR 1 Tes TR
Loans and boreranngs 2468131 _ - _
Craryert tar Lahilities Q44 ORg - - -
Liahiltties associated with assets
classified as hald for sake 32 - LSRG - R
Teotal muvert lizbilities 2R8I Soe0p18 Tes 2T TERII7
Non-current Lishilntier
Loans & bomowings 30,080 4102 58 402 9E 402982
Total nom-marvert labilities 30,080 4102 58 402 9E 402982
Total Liahilities 2 2de 558 9455 /00 1,171 2559 1,171,259
Net Assole 483963 (1,105, T25] TE4R 306 2048 306
EQUITY
Share capital 4 14,137 3% 15188814 17,258 514 17,2388 214
Beserves (1422762 (1,527,861 (15418 (154180
Acommlated Losses (12220 589 (14 286 575 (15504 238 (15504 228
Total Equity 483963 {1,705, T25] T 548 306 2048 306

The ahowe halance sheets should be read in conjunction with the accompanying notes.
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APPENDIX 1
CWH RESOURCES LIMITED
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
Year ended Year ended Year ended
30 June 2010 30 June 2011 30 June 2011
(as restaied and Pro forma
presenied in the 30
June 2011 Annual
Financial Report)
¥ ¥ §
Other Incone 2,307 444 11,424 11,424
& drivdstrative Expenses (1,545,157 i1,117,200% i1,117,200%
[rnpairrnent loss on ivsvestments (256 3610 221 218 2] 218
Resulis from operating activities 595,926 {1,387 63 {1,387 630
Profit on zale of subsidiary - - 1,074,031
Finance expenses (9.1267 (12,797 (12,797
Oither expenses - (226,6211 (226,621%
Loss hefore income tax 56,500 (1,693,052) (619,021}
Income tax expense 220,805 - -
Profit (loss) afier income tax 365,995 (1,693,052) (619,021)
Logs from Discontinued operation 33 (3,17 580 (943,157 (043,15T)
Profii (loss) atidhutahle to members of CWH
Resources Lid (2,811,389) (2,636,209) (1,562,178)
Other comprehensive income
Foreign currency translation differences for foreign
operations 22 374 (104 8057 (104 2997
TOTAL COMPREHENSIVE INCOME (LOSS) FOR
THE PERIOD (3,032, 763) (2,741,108) (L667,07T)

This above statements of comprehensive imcome should be read in conjunction with the

accompanying notes.
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CWH RESOURCES LIMITED
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

APPENDIX 1

Share Capital Gemer Al Roes exve Foreigm Share Option ~ Avonwilated — Tobd By

Dimrency Reserve Lis ses
Translatiomn
Resane
% % % % % %
Balaneat 1 Fuby 2010 14137704 G067 (2068220 - (122660 455 63
Total compreherisire fucome forthe period - - 104, 599) - [4636.209) 2, T41,108)
Iezne of ootions - - 1051420 - 1051420
Share & oae on cormersion of optiohs 05140 - - (L0510, - -
Baan eat 30 Fme 2011 15188814 6 067 (21T T8 - (142668720 (L2005 725
Fro forma choxge s - ey
Balan ead 30 Fume 2011 15182214 G067 (173,72 - (14266278) (L25,725)
Lezne of share s mder prospe chs il - - - - 3,000,000
Costs of share ¥ oe (320,000} - - - - (320,007
Frofi (loss on sale of subsidiary - (06,06 T) 2158116 - (435018) LOvd 051
Fro forna hilavirum Balance ot 30 Fume
1l 17565514 - [15.613) - [1530H806 ] i 1]
Fro forma chonpes - hininum
Baan eat 30 Fme 2011 15122214 6067 (173,722 - (14266278 (L205,725)
Lezne of share s mder prospe chs 500,000 - - - - 25000
Costs of share ¥ sue 12000004 - - - - 12200004
Frofk (loss hom sale of subsidiary - (A6 06T 2155, 116 - (438015) Lovd 01
Fro forrna Timirur Balan e at 3 0 Fume
1l 17563014 - [16]12) - (LA 006 ] L 0HE 06

The ahowe statements of changes in equity should be read in conjunction with the accompanying
notes.
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APPENDIX 1

CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

1.

SUMMARY OF SIGNIFICANT ACCOUNTIN GPOLICIES

The significant accounting policies which have been adopted 1n the preparation of the historical
and pro forma financial information reported under Australian Accounting Standards of the
consolidated entity consisting of CWH Eesources Limited and the entities it controls or controlled
“the Group” or “the CWH Group™) are shown helow.

(a)

™)

Basis of preparation

The financial information has been prepared i accordance with the measurement and
recognition requirements (but not all disclose requirements) of Australian Accounting
Standards, other authoritative pronouncements of the Australian Accounting Standards
Board, including Australian Accounting Interpretations, and the Corporations Aot 2008

Histarieal Cast Convention
The financial information has been prepared under the historical cost convention, except for
financial assets that have heen classified as at fair walue through profit or loss, which are
measured at their fair value.

Discontinued operation

& discontinued operation 15 a component of the entity that has been disposed of or 13
claszified az held for sale and that represents a separate major line of business or
gengraphical area of operations, 15 part of a single co-ordinated plan to disposze of such a
line of business or area of operations, or 15 a subsidiary acquired exclusively with a view to
resale. The results of discontinued operations are presented separately i the statement of
comprehensive income.

Mon-current assets classified as held for sale and the assets of a disposal group classified as
held for sale are presented separately from the other assets in the balance sheet  The
liabilities of a disposal group classified as held for sale are presented separately from other
liabilities 1n the balance sheet.

Moni-cutrent assets (including those that are part of a disposal group) are not depreciated or
amnottised while they are classified as held for sale. Interest and other expenses attributable
to the liabilities of a disposal group classified as held for sale continue to be recognised.
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CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

1.

(b)

(c)

APPENDIX 1

SUMMARY OF SIGNIFICANT ACCOUNTIN GPOLICIES (continued)

Discontinued operation (continued)

An impatrment loss 12 recognizsed for any initial or subzequent write-down of the asset (or
dispozal group) to fairr walue less costs to zell. & gain 18 recognised for any subsequent
increases in faw value less costs to sell of an aszset (or dispozal group), but not in excess of
any cumulative impawrment loss previously recognised. A gain or loss not previously
recognised by the date of the sale of the non-current asset (or disposal group) 15 recognised
at the date of derecognition..

Principles of consolidation

{1} Stehsidiaries

The consolidated financial information incorporates the assets and liahilities of CWH and
its subsidiaries and the results of these companies. Subsidiaries are all those entities over
which the CWH Group has the power to govern the financial and operating policies,
generally accompanying a shareholding of more than one-half of the woting rights.
Subsidiaries are fully consolidated from the date on which control is transferred to the
CWH Group. They are de-consolidated from the date that control ceases.

The acquisition method of accounting 15 used to account for the acquisition of subsidiaries
by the CWH Group.

Inter-company transactions, balances and unrealised ihcome and expenses on transactions
between Croup compantes are elitninated. Unrealised losses are also elitninated unless the
transaction provides evidence of the impawment of the asset transferred Accounting
policies of subsidiaries hawve heen changed where necessary to ensure consistency with the
policies adopted by the CWH Group.

{ii) Associates

Associates are all entities over which the CWH Group has significant influence but not
control, generally accompanying a shareholding of hetween 20% and 50% of the voting
rights. Investments in associates are accounted for in the consolidate d financial information
using the equity method of accounting, after initially being recognised at cost. The CWH
Croup’s investment in associates includes goodwill (net of any accumulated impatrment
loss) identified on acquisition.

The CWH Group’s share of itz associates” post-acouisition profits or losses 12 recognized in
profit or loss, and its share of post-acquisition movements in reserves 15 recognised in
reserves. The cumulative post-acquisition movements are adjusted against the carrying
ammount of the investment. Dividends recervable from associates are recognised as a
reduction in the carrying amount of the investment.
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CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

APPENDIX 1

1. SUMMARY OF SIGNIFICANT ACCOUNTIN GPOLICIES (continued)

{d) Pro forma transactions

The pro forma Balance Sheets and Statement of Comprehensive Income have heen derived
from the historical financial information as at 30 June 2011, adjusted to give effect to the
following actual or proposed significant events and transactions hy the Company
subsecuent to 30 June 2011 as if they had occurred on 30 June 201 1:

{1y The issue by the Company pursuant to this Prospectus of 15,000,000 ordinaty shares
at an 1ssue price of 20 cents each, raising $3,000,000 {*the maximum”™) or 12,500,000
ordinary shares at an issue price of 20 cents each, raising $2,500,000 (“the
minitmum” ).

(1)  The write off to the 1zsued capital account of the cash costs of the Prospectus, being
an estimated $320,000.

{111 The sale of Chongging YudO Building Materials Co., Ltd being zettled on 30 June
2011, recognising a profit on sale of $1,074,031.

(e} Impairment of non-financial assets

Goodwill and intangible assets that have an mdefinite useful life are not subject to
amottisation and are tested annually for impairment. Other assets that are subject to
atnortisation are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverahle. An impairment loss 15 recognised
for the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable arnount 15 the higher of an asset’s fair value less costs to sell and value inuse.

In assessing value 1n use, the estimate d future cash flows are discounted to thewr present
value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the rizsks specific to the asset. For the purpoze of impairment testing, assets
are grouped together into the smallest group of assets that generates cash inflows

frotn continuing use that are largely independent of the cash nflows of other assets or
groups of assets (the “cash generating unit™).

An impatrment loss 12 recognised if the carrying amount of an asset or itz cash-generating unit

exceeds its recoverable amount. Itpairment losses are recognised it profit or loss.
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APPENDIX 1

CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

1.

0

(g)

(h)

SUMMARY OF SIGNIFICANT ACCOUNTIN GPOLICIES (continued)

Exploration expenditure

Exploration and evaluation expenditure incurred by or on hehalf of the group has heen written off
as incurred.

Trade and COther Eeceivables

Trade and other recetvables are recognised initially at fair walue and subsegquently meazsured
at amortised cost, less prowision for imnpainment. Trade receivables are due for settlement
between 30 and 20 days from the date of recognition

Collectability of trade and other recetvables 15 rewiewed on an ongoing hasis. Debts which
are known to he uncollectible are written off by reducing the carrying amount directly. An
allowance account (Provision for impairment of receivables) iz established when there 13
objective evidence that the CWH Group will not be able to collect all amounts due
according to the original terms of recervables. The amount of the imparment allowance 13
the difference between the asset’s carrying amount and the present walue of estimated future
cash flows, dizcounted at the effective interest rate. The amount of the impairment loss 1s
recognised in profit or loss with other expenses.

Critical accounting estimates and judgements

Estimates and judgments are continually evaluated and are bhased on historical experience and
other factors, including expectations of future events that may have a financial impact on the
entity and that are believed to be reasonable under the circumstances.

The Group makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results.

Foreign currency translation
(1) Functional and Presentation Currency

Items included in the financial infortnation of each of the CWH Group™s entities are
measured using the currency of the primary economic environment in which the entity
operates (‘the functional currency’). The consolidate d financial information 15 presented 1n
Australian dollars, which 13 CWH Group’s functional and presentation currency.
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CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

APPENDIX 1

1. SUMMARY OF SIGNIFICANT ACCOUNTIN GPOLICIES (continued)

(iy  Foreign currency translation {continued)
{ii) Transactons and Balances

Foreign currency transactions are translated into the functional currency using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting
frotn the settlement of such transactions and from the translation at year-end exchange rates
of monetary azsets and lahilities denominated in foreign currencies are recognised in profi
ot loss.

(i) Forgign Operations

The resultz and financial position of all the CWH Group foreign operations that have a
functional currency different from the presentation currency are translate d into the
presentation currency as follows:

- assets and liabilities for each bhalance sheet presented are translated at the closing rate at
the date of that balance sheet;

- income and expenses are translated at average exchange rates (unless thiz s not a
reasonable approzimation of the cumulative effect of the rates prevailing on the transaction
dates, 1n which case mcome and expenses are translated at the dates of the transactions),
and

- all resulting exchange differences are recognised as a separate component of equity.

On consolidation, exchange differences ansing from the translation of any net investment 1n
foreign entities are taken to equity as other comprehensive mcome.

(j). Contributed Equity
Ordinary shares are classified as equity.

Incremental costs directly attributable to the 1ssue of new shares or options are shown in
equity as a deduction, net of tax from the proceeds.

k) Revenue
Eewvenue from sale of goods 12 recognized upon the delivery of goods to customers.
REewvenue iz measured at the fair value of the consideration received or recetvable. Amounts

dizclosed as revenue are net of returns, trade allowances, rebates and amounts collected on
behalf of third parties.
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APPENDIX 1

CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

1.

(k)

Y

()

(n)

SUMMARY OF SIGNIFICANT ACCOUNTINGPOLICIES {continued)

Revenue {continued)

A1 reverme 12 stated net of the amount of goods and services tax (GST).

Interest income i3 recognised as it accrues, using the effective interest rate method

Trade and other payables

These atnounts represent labilities for goods and services provided to the CWH Group
priot to the end of the financial yvear and which are vnpaid. The amounts are unsecured and

are usually paid within 60 days of recognition,

Borrowings

Borrowings are initially recognized at faw walue, net of transaction costs incurred.
Borrowings are subsequently measured at amortised cost Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognizsed in profit or loss
over the period of the horrowings using the effective interest rate method

Borrowings are classified as current liabilities unless the CWH Group has an unconditional
right to defer settlement of the liability for at least 12 months after the balance sheet date.

Property, Plant and E quipment
Flant and equipment 15 stated at historical cost and 1z depreciated over s useful life using
the straight line method. Historical cost includes expenditure directly attributable to the

acquisition of the tems. The expected useful life for asset classes 15 as follows:

Flant and office equipment — between 5 and 10 years,
Motor wehicles — between & and 10 years.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at
gach balance sheet date.

An asset’s carrying amount 13 written down mmediately to s recoverable amount if the
asset’s carrying amount 15 greater than its estimmated recoverable amount.

Gains and losses on disposal are determined by comparing proceeds with the asset’s
cartying amount, and are included in profit or loss.
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CWH RESOURCES LIMITED

NOTES TO THE FINANCIAL STATEMENTS {continned)

APPENDIX 1

1. SUMMARY OF SIGNIFICANT ACCOUNTIN GPOLICIES (continued)

{(0) Investments and Other Financial Assets

(i) Loawns and Recebvwbles

Loans and recetvables are non-derivative financial assets with fized or determinable
payments that are not quoted 10 an active market. They arise when the CWH Group
provides money, goods or services directly to a debtor with no intention of selling the
recervable. They are included in current assets, except for those with maturities greater than

12 tnonths after the reporting date which are classified as non-current assets. Loans and

recervables are included in recervables in the balance sheet Subsequent to initial
recognition at fair value plus any directly attributable transaction costs, loans and
recervables are measured at amortized cost using the effective interest rate method, less any

impairment loszes.

{11} Fair value Through Prafit or Loss

An instrument 13 classified as at fair walue through profit or loss if it 15 held for trading or 13
designated as such upon initial recognition. &Assets in this category are classified as current

assets.

Financial assets at famr value through profit or loss are carned at their fair walue. Realised

and unrealised gains and losses arising from changes in the fair value of the ‘Financial
asszets at fair value through profit or loss” category are tnchuded i profit or logs i the perind

i which they arise.

2. CASH AND CASH EQUIVALENTS

Ausclited
30 Sune
2001
§
Balance as at 30 June 2011 1,954
Cash from shares 1ssued pursuant to this
Prospectus (Mazximmim)
Cash from shares 1ssued pursuant to this
Prospectus (Minimutmn)
Share 1ssue costs
Proceeds from sale of subsidiary
Eepayment of liahility to subszidiary
Pro fortna balance as at 30 June 2011 1,954

Pro forma
Adjustments

3,000,000

2,500,000

(320,000)
1,359,963

(1,124,472)

Pra forma Pro forma
30 Jupe 30 Jume
200 200§

Ma xdmim Nfirzismiem
S S
1,954 1,954
3,000,000 -
- 2,500,000
{320,000 {320,000}-
1,859,963 1,859,963
(1,124,472} (1,124,472}
3417447 2,917 447
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CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

APPENDIX 1

3. HELD FOR SALE - DISCONTINUUED OPERATIONS OF CHONGOQING YUAOQ

BUILDING MATERIALS CO,, LTD

On & December 2010 CWH Eesources Ltd entered into a contract to szell its inwestment in
Chongging YusdC Building Materials Co., Ltd “CYABWM™) at a price of EME 12,910,000
(equal to Australian Dollars 1,859 963 as at 30 June 2011). The consideration will he paid in

Anstralian Dollars.

This sale agreement 15 subject to the approval of the relevant government authority in China The
Directors consider that this approwal will he obhtained The recoverable amount of the aszets of
the discontinued operation has been determined for the group of assets of CYABM as a whole.
Should the sale not proceed, a re-assessment of recoverable amount of the assets of CYABM
will be required, and as a result adjustments might be required to the recoverable amount of the

assets of the discontinued operation, which may be below canrying amount.

Under a general Notice of Reinforcement for Elitnination of Undeveloped Production Capacity

{Vufufa [2010] Mo, 75), published by a Chinese local government authority, CYABM s

production facilities may not be compliant. Although the Company has improved the production

facilities, Directors are of the wiew that the current operations of CYABM may he required hy

the local government to shut down hefore December 2011 At the date of this report, the Group

has not recetved any official notice in connection with this matter.

3.1 Assets classified as held for sale
30 June 30 June

2011 2010

Current Assets LN LN

Cash and cash equivalents 10,886 3,284
Trade and other recervahles 1,043 854 2,525 448
Inwentories 2,232 868 1,274,735
Total current assets 3287608  3,803467
Non-current Assets

Property, plant and equipment 4,696,193 6,261,687
Total non-current assets 4,696,193 8,261,887
Total Assets 7083801 10,065,154

Agoat 30 June 2010, these assets were not classified as held for zale
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CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

3. HELD FOR SALE — DISCONTINUUED OPERATIONS OF CHONGQING YUAOQ

BUILDING MATERIALS CO,, LTD (continued)

3.2 Liabhilities directly associated with assets classified as held for sale

Current Liabilities

APPENDIX 1

Trade and other payables 5256077 2,300,434
Loans and horrowings 1,367,238 4,015,100
Current tax liahilities 1,699,026 1,917,633
Total current liahilities 8,322,341 8431167
Total Liahilities 8322341 8,231,167
Agat 30 June 2010, these liabilities were not classified as held for sale
323 Chongging YuAO Building Materials Co., Ltd
Statement of Comprehensive Income
30 June 30 June
2011 2010
$ $
Sales revenue 8,227 537 11,615,450
Cost of zales (6,904,338) (10,451,14%)
ross profit 1,323,199 1,164,301
Other incotme 21,716
Met Income before overheads 1,404,015 1,164,301
Selling and operating expenses {98, 185) {182,649
Administrative expenses (1487 772y (1,948,829
Results from operating activities (181,042} (?67,177)
Finance costs (155, 858) (148,111)
COther expenses (606,257 (2,062,096)
(762,115 (2,210,207)
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CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

APPENDIX 1

3. HELD FOR SALE — DISCONTINUUED OPERATIONS OF CHONGQING YUAOQ
BUILDING MATERIALS CO,, LTD (continued)

33 Chongging YuAOQ Building Materials Co., Ltd
Statement of Comprehensive Income (continued)

Loss before income tax 43,157y (3,177384)

[ncome tax expense - -

Loss after income tax (943,157 (3,177384)

Other Comprehensive Income - -

Total Comprehensive Income (43,157 (3,177,384)

Audited 30 Pro forma Pro forma 30 FPro forma 30
Jine Adjustments  June 2041 Jupe 2011

2001 M ximm MNfimimm
b 3 b 3

. ISSUED CAPITAL
Issued and paid up share capital
Ordinary fully paid shares 15,158,514 - 15,188,814 15,158,514
Prospectus 1ssue { Maximum) - 3,000,000 3,000,000 -
Prospectus issue (Minitmum) - 2,500,000 - 2,500,000
Share 1zzue cogts- cash - (320,000) (320,000 (320,000%
Balance at end of period 15,188,814 17,868,814 17,368, 514

Mumber Number

Pro forma movements in numher of fully paid ordinary shares
since 30 June 2011:
Shares on 135ue at 30 June 2011 T6,316,615 TE.316,615
Pro forma adjustment:
Frospectus izsue {Mazimum) 15,000,000 -
Prospectus 1ssue (Mintmum) - 12,500,000
Prno fEII'I'ﬂEI.tEItEI.]. 91,316,615 88,816,615
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CWH RESOURCES LIMITED
NOTES TO THE FINANCIAL STATEMENTS {continned)

APPENDIX 1

s, OPTIONS

A planned 1ssue of 10,519,000 share options by the Company was detailed in the MNotice of
Annual General Meeting of the Company held on 20 Jamuary 2011, and approved at the Annual
General Meeting  As at the date of thizs report 4,334,176 of the options hawe vet to he 1szued.
fi,1 84,824 of these options were 1ssued, and were conwverted to ordinary shares, prior to 30 June
2011,

The consideration received 15 shown in the Statement of Changes in Equity for the year ended 310
June 2011,

The terms and conditions of the share options are detailed in the 30 June 2011 Annual Financial
Feport.

There are no options on 1ssue at the date of this report.

a. INCOME TAX

The Group has significant mcome tax losses as at 30 June 2011 The henefit of these losses has
not heen recognised as the ahility of the Group to obtain a benefit for these losses 12 not
considered probable.

7.  CONTINGENCIES AND COMMITMENTS

Details of material contracts are outlined in Section 2 2 of the Prospectus.

The Directors are not aware of any other contingencies.

8. RELATED PARTY TRANSACTIONS

Details of Directors” interests in the Cormpany’s igsued capital and transactions with the Company
are included in Section 9.2 of the Prospectus.
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SECTION 8 - INDEPENDENT REVIEW OF TENEMENTS

MINING TENEMENT SERVICES
GPO BOX 215, BRISEANE QLD 4001
M I S Level 13, 379 Queen St, Brisbane 4000
Ph OF 3229 1707 Fax OF 3229 6222
www. info@miningtenecment.com.an

= ALCM 111 732 462

CWH RESOURCES LIMITED

Report on Tenements

October 2011
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1. Introduction

Mining Tenerment Services (MTS) has been requested by OWH Resources Limited [(CwH) to conduct a review of the
hine tenements which have been applied for by OWH in Queensland. Of the nine Explaration Permits for Minerals
[EPM) applied for by OWH, as a 100% holder, three EPMs are granted and six EPMs are still applications. These
tenements are listed in Table 1.

This report has been prepared for inclusion ina Prospectus to be dated on or about July 2011, for the issue of ordinary
shares in OWH Resources Limited.

This report details:

®  The status of the tenements in relation to their compliance with the conditons of the fineral Resources Act
1989 (MR Act).

¢ The status of the Environmental Authorities for the tenernents in accordance with the Eaviroremernhal
Prote chion Act 1994 [EP Act)

®  The status of financial assurance for each of the tenerments

® Potential impacts on environmentally sensitive areas such as endangered regional ecosystems heritage and
cultural heritage sites, National Parks etc and likely constraints (if any) on the project; and

o MNative title issues.

In preparing this report we have conducted searches at the registers maintained by the Departrnent of Employment,
Economic Development and Innowvation [(DEEDI) in accordance with the Minerq! Resowrces Ack 1989 and the
Cepartrment of Environment and Resource Management (DER M — formerly EPA) in accordance with the Environem ental
Protechion Act 1994, Results of these searches are dependent upon the accuracy of the available documentation and
information provided by these Government regulating agencies.

Please note that DEEDI and DERM do not provide access to Departmental files. For the purposes of this Report the

details shown in Table 1 are those available from the DEEDI, DERM and Mational Mative Title Tribunal (MHTT) re gisters
and the instruments of grant.

2. Opinion
As a result of the searches and enquiries, but subject to the assurmptions and qualifications set out in this report, we

are satisfied that this report provides an accurate staterment as to the current status of the tenement as at the date of
the searches, and the Company’s interestin the tenements, antthat the tenements appear to be in good standing.

3. Assumptions and Qualifications

In this report:

i1 we have assumed the accuracy and the completeness of the results of the searches of the registers
maintained by the Department of Emplovment, Economical Development and Innovation (DEEDI).

[ii] e note that the holding of the tenements is subject to compliance with the terms and conditions of the
relevant legislation and any applicable agreements.

[iii] e have assumed that there were no docurments aother than those which were disclosed to usin relation to
the issues we examined.

(iv] Where compliance with the requirements necessary to maintain a tenement in good standing is not
disclosed on the obtained searches, or made available by DEEDI, we express no opinion on thisissue.

[v]) Where atenement has been granted we have assumed that the future act provisions of the Native Title Act
13235 (Cth), if applicable, have been fully complied with.

(vi] Thisreport only relates to the mininglaw applicable to the tenements as at the date of this repart. This
repartis limited ta the matters expressly contained within it
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4. Overview

Table 1 provides surnmary details for the tenements held by the current holders. The tenements held are Exploration
Permits for Minerals (EPM) and are held 100% by the holder.

Table1: Current tenements
. Sub-
Tenement Holder Status Date Expiry blocks District Area Hectares
1.D. Granted Date
held

Epnt1gopn | DV RESOUMES | ted 10-9-08 9-9-13 63 Mareeba 22 440
Lirnited

Epn 18007 | VYD RESOUTERS | oo ted | 231210 | z2a2is | 1m0 Mt Isa 23,000
Lirnited

Epn 18047 | CVVH Resourees | Competing - - 100 Wit 153 33,000
Litnited appli =tion !

Epn 1g15g | Y Resourees | Lompeting - - 100 nit 153 33,000
Lirnited appliction

EPM 18160 | V00 PESOMTERS | o oted | 23240 | z2azas | 1m0 Mt Isa 23,000
Lirnited

Ep 1gzey | DV RESOUNES | tion - - 100 Wit 153 33,000
Lirnited

OWH Resources L

EPMI 19252 Lirnited appliction - - 100 Mt Isa 33,000

BN 1apeg | DV RESOUMGES | tion - - 100 Wit 153 33,000
Lirnited

B 1g26q | DVYH RESOUMES | tion - - 100 Wit 153 33,000
Lirnited

When applications for explorations are lodged an the same day they are classified as competing applications. DEEDI
reviewe the competing applications and select the application that they consider to be best suited, with the most
potential, to cany out exploration over the area in the application.

CwH has been ranked as the priarity applicant for the two competing applications 16042 and 18158, DEEDI have
tnade the offer to CwwH for the grant of these two exploration permits. DEEDI have advised the applicants that these
two EPMs are about to be advertised, and have commenced the Native Title expedited procedure.

With the exception of EPR 15900 all the EPMs abut, and cover an area of appraximately 35 ki by 75 k.

Az autlined in the Mineral Resources Act 1989 (MR Act), there are warious tenure types available in Queensland far
individuals or campanies requinng access to minerals contained within the Earth. Of direct relevance to OAH is the
following tenure trpe:

* Exploration Permit for Minerals (EPR):- This tenure all ows the Holder to undertake such exploration activities
as are necessary [including the use of machinery), subject to compliance with the conditions of the tenure, in
order to explore for the minerals specified by the EPM approval. In the case of the OWH EPRM’s, they are
granted for all minerals other than coal. The types of activities allowed include drilling, trenching and
costeaning (but no bulk sampling without approval). The area covered by an EPM is stated in sub-blocks,
which are determined by longitude and latitude [one minute by one minute = 1 sub-block = approximately
330 hectares). Unless otherwise approved by the Minister, the maximum number of sub-blocks held in an
EPrA is 100, They are granted for up of to five vears, and may be renewed. EPMs are granted on the
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condition that bonds are lodged, rents are paid and annual reporting and expenditure commitrments [as
nominated by the Holder) are fulfilled. In the event that potentially viable mineralisation is discovered, the
holder may apply for subsequent tenure, including mining leases. Unless otherwise approved by the
tinister, the number of sub-blocks held in the EPM from the end of the second wear of grant is reduced by
approximately 50% each vear until expiry or granting of subsequent tenure. Annual reports and expenditure
staterments are reguired to be lodged one month after the anniversary date.

Renton EPRAs is paid for the vear in advance and is due on the anniversary date. The current rental rate is 3123.35 per
sub-block (no G5T is pavable).

The total area of the EPMs is available to OWH to carry out exploration.

5. Expenditure

The Minister may specify conditions [other than the conditions prescribed by the MR Act) to which an EPBM is subject.
The Minister will include as a condition of all EPMs in Queensland that the holder comply with minimum expenditure
requirernents. Work requirements may also be specified in the instrument of grant as conditions of the EPM. The
expenditure and wark requirements are those proposed in the tenement application. To date all work reported and
expenditure state ments have exceeded the requirements.

A failure to meet expenditure requirements, pay rents or to lodge reports and expenditure staternents may result in
an enforcerment action such as the issue of a Motice to Show Cause, as towhy a penalty should not be imposed.

Warnings can be issued in relation to any under-expenditure that has occurred for tenements. Other enforcement
actions caninclude the issuing of Motices to $how Cause why the Tenements should not be terminated.

6. Registered Encumbrances or Third Party Interests

DEEDI maintains registers of encumbrances and third party interests on mining tenements in Queensland. DEEDI
advises that it only registers encumbrances ar third party interests that are lodged. The DEEDI register does not
disclose any_registered encurnbrances or third party interests for the granted Tenements.

There may be encumbrances ar third party interest on the Tenements that are not registered with DEEDI. Likewise,

DEEDI will only remove an encumbrance or third party interest if notified of the completion of the encumbrance or
third party interest.

7. Environmental Authorities

Ervironmental Authorities (EAs) have been issued for all granted tenements. These Eas |ast for the term that the
teniements are current, and expire when the tenements are terminated.

EPMRALS900 Environmental Authority MIC200466906
EPMLE007T Environmental Authority MIC200561309
EPMIL1E042 Environmental suthority MIC202254511
EPM1E15E Environmental Authority MIC2022583511
EPMILE1E0 Environmental sAuthority MAIC200594209
EPMI19261 Environmental sAuthority MIC203004411
EPMI19262 Environmental Authority PIC202916811
EPM19263 Enviranmental suthority PAIC202919911
EPM19264 Enviranmmental suthority MAIC202917011

8. Financial Assurance

The holders of granted Exploration Permits in Queensland are required to provide security, payable under both the
tdiveral Resources Ack 1989 and the Ervirormental Protection Act 1294, The tenement halderis required to carry out
rehabilitation of any disturbed areas for the release of any securty held.
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8.1 Security pavable under the Mineral Resources Act

Before an EPM is granted, or a condition of the EPM i s vared, the holder must pay an amount of security under the
Mlineral Resources Act 1939, The amountis determined by the Minister and is calculated as reasonable securty for:

(i1 compliance with the conditions of the EPM;

[ii] compliance with the conditions of the Mineral Resources Act;

(i) rectificaton of any actual darmage that may be caused by any persan whilst purporting to act under the
authority of the EPM to pre-existing improvements for the EPR; and

[iv] amounts [other than penalties) payvable to the State under the Mineral Resources Act 1959,

8.2 Security pavable under Environmental Protection Act

The holder of an environmental authority is required to provide security under the Environemental Protection Act 159594
by weay of financial assurance. The financial assurance is provided to ensure compliance with the conditions of an
environmental authorty, and to meet any costs or expenses (orlikely costs ar expenses) incurred by the administering
authority to:

(i1 prevent or minimise environmental harm or rehabilitate or restore the environment, in relation to the
carying out of an activity under an environmental autharity, a transiional ervironmental program approval
ar a development approval for which financial assurance has been given;

[ii) cary out work to remediate land managed under a site management plan approval for which financial
assurance has been given; ar

[iii) secure compliance with an environmental authority, transitonal environmental program, site management
plan, development approval or any conditons of the authority, program, plan ar approval for which financial
assurance has been given.

Although differing securities may be pavable under the Wineral Resources Act 1982 and the Environmental Prote ction

Ack 1934 in practice, 3 singe amount is narmally lodged with DEEDI to cover both amounts. Although the entire
security for a tenement is held by DEEDI, itisable to be used by bath DEEDI and DERM.

8.3 Security Paid

Inthe case of the EPM's, the subject of this report, the amount of security determined by DEEDI is nil and the amount
by DERM is the standard $2,500 per tenure, The security must be lodged prior to the tenement being granted.

9. Environmentally Sensitive Areas

Ervironmentally Sensitive Areas [(ESA) are defined in the Code as “locations, however large ar small, that have
environmental values that contribute to maintaining biological diversity and integrity, have intrinsic or attributed
scientific, historcal or cultural hedtage walue, or are important in providing amenity, harmony or sense of
cormmunity.”

Esa are categorised as either &, B or C. As outlined in Condifion 13 of the Code, the following restrictions apply to the
varous categories as foll ows:

o The holder of the envirohmental quthority must mot corne ol qotivities v @ cotegons & or 8
Environrnerntally Sensitive A req. A ctivities imvalving meackine v must rot be carried out within 1k of a
cateqons A envirormentally sepsitive areq or within 500m of categons B environmentally sensitive
areq. Prior fo earving out gotivities in g categons O ervirorenentally sensitive areq, consult with the
relevant adwministering authorihy and the Ervirormmental Protection Agehoy (how the Department of
Erviranment and Resource Management). (Fit is defermined through the corsultation that additional
conditions are recessans, the holder must cormple with thos e conditions.

Search of the DERM ESA database showe no areas of tenerments are affected by ESAs.
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It should be remembered that the buffer distances apply to ESA regardless of whether or not they are located within
the tenement boundaries. That is, the buffer area for an ESA located external to the tenement may encroach within
the tenement boundaries.

9.1 Mational Parks

mMational Parks are declared under the Nature Conse neation Act 1992 [MC Act). As defined in section 14 of the NP Act,
there are six (6] classes of Mational Park:

o MNational Parks

& National Parks (scientific)

* MNational Parks [Aboriginal land)

* MNational Parks (Torres Strait Islander land)

*  National Parks [Cape York Peninsula aboriginal land)
« National Parks (recovery)

Each category must be managed in accordance with the management principles prescribed in the WP Act. As outlined
insection 17 of the MP Act, gzeneral management principles must:

(i provide, Yo the greatest possible extent, for the permmanent presenvation of the area’s natural condition ard
the protection of the area’s cultural resowrces and valves; and

(il present the qreq’s culturg) and natuna) resources and their values and

(i) ensure that the onle use of the areq is rature-bas ed and ecologically sustainable.

Mational Parks are classified as Category & ESA. As outlined in section 5, activities must not be carried outwithina
Category & ESA and activiies invalving machinery must not be carded autwithin 1km of a Categor: & ESA.

9,2 Endangered Regional Ecosystems

Regional ecosystems were defined in The Consernvation Shatus of Queensland Bioregional Ecosvrterms (Sattler and
Williams 1993) as vegetation communities within a bioregion that are consistently associated with a specific
cormbination of landform, geology and soil. Under the Vegetation Managenrent Act 1993 (W Act), the Yegetation
Management Status and Biodiversity $tatus (as recognised by the DERM) of such regional ecosystems are listed on the
Regional Ecosystern Description Database.

A& regional ecosystem is classed as an ERE under the Wi Actif;

® Rermnantvegetation isless than 10% of its pre-clearng extent across the bioregion; or
®  10-30% of its pre-clearing extent remains and the remnantvegetation is less than 10,000 hectares.

In addiian, DERM rmay also classify a regional ecosystern as endangered if:

®  Lessthan 10% of its pre-clearing extent remains unaffected by severe degradation andyfor biodiversity loss; or
*  10-30% of its pre-clearing extent remains unaffected by severe degradation and/or biodiversity loss and the
remnant vegetation is less than 10,000 hectares; or
* |tisarare regional ecosystemn subject to a threatening process,
ERE’s are classified as Category B ESA As outlined insection 5, activities must not be caried out within a Category B
Esa and activities involving machinery must not be carried outwithin 500 rm of a Category B ES A,

Given the areas of land affected by ERE within the tenement areas, they are not considered a reasonably significant
impediment to exploration.

9.5 Cither Environmentally Sensitive Areas

According to the Code, the holder of the environmental authority must consult with the relevant administering
authority and Department of Environment and Resource Management priorto carrving out activites with a Category
CESA.
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8.4 Wild Rivers
Wild Rivers Nominated Waterways, Wild Rivers High Preservation Areas andwild Rivers Preservation Areas are

depicted on DERM s E5A database as "Other” ESA. Mone of the tenements includedin this Report include any of these
types of E5A.

10. Cultural Heritage Sites

Cultural heritage legislation at both the $tate and Commonwealth level provides the basis for cultural heritage
management.

10.1  Indigenous

The Aborigingl Cultural Heritage Act 2003 (Qld) (ACH Act) provides for the recognition, protection and conservation of
aboriginal cultural heritage, irrespective of MNative Title. Guidelines' have been developed which outline the
responsibilities and Duty of Care [D2CE) requirements for the conduct of activities on land. In addition, a Cultural
Heritage search request may be made to the Cultural Heritage Coordination Unit within the Department of Matural
Resources and wWater (DR for records of significant sites within the area that are identified on the aboriginal and
Torres Strait Islander Cultural Heritage Database andfor Register. It should be noted however that section 42 of the
ACH Act provides that access to the Database must not general ly be given to the public. This reflects the main purpose
of the Database which is to provide a research and planning tool to help Aboriginal parties, researchers and other
personsin their consideration of the Abariginal cultural heritage of specific areas (persection 39 of the ACH Act).

Reference should be made to the DOCG prior to undertaking any exploration activities. Representatives from the
Mative Title daimant group camry out a clearance by traversing the areas where actvities are proposed to inspect for
itermns or features considered to be of significance.

When carrying out an activity a persan will have a duty of care not to cause harm to an area or object of Aborignal
Cultural Heritage. & persan is required to exercise due diligence and reasonable precaution before undertaking an
activity that may cause harm, taking all reasonable and practcal measures to awvoid harm to Aboriginal Cultural
Heritage. The maximurm penalty for a breach of this provision is 100,000 for an individual or $1,000,000 for a
corporation.

Ifitis believed that exploration activiies could impact on Abariginal cultural hertage, consideration should be given
to consultation with the relevant Abariginal Party (a5 defined under the ACH Act). This may in turn lead to
develapment af a Cultural Heritage Managerment Plan [CHRP).

Mo investigations have been undertaken to ascertain whether any  cultural heritage agreements apply to the
tenements.

10.2  MNon-indigenous

Places of cultural heritage significance listed on the Queensland Heritage Register (QHR) are protected under the
Queensland Heritage Act 159592 (QH Act). A Place’ must be of $tate-level significance and meet at least one of eight
significance criteria to be eligible for entry on the Register. If an activity affects a registered "Place’, there are approval
requirernents to be considered in arder to protect the cultural heritage significance of the ‘Place’.

Places registered under the QH Act are considered Category B ESA. As outlined earlier, the Code requires that
activiies must not be carded out within a Category B ESA and activities invaolving machinery must not be carded out
within 500 m of a Category B ESA. In addition, exploration must not be undertaken within 100 m of other histodcal,
archaealogcal ar ethhographic sites.

! http e ninee. gl d.gow au/cultural _heritage/pdf/duty _of_care_guidelines pdf
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A search of the Queensland Heritage Register may be undertaken on-line. It should be noted however that map-
based searches of the OHR are not necessarily definitive. It should also be noted that none of the ESA searches
indicate the presence of any registered places within the tenerment areas.

11. Other Restrictions

Certain other lands are excluded from the area of land available for exploration within the EPRs as specified in the MR
Act. Sorme of these exclusions will existwithin the EPMs. These lands include:

Land within 100m of a permanent building used mainly for accommodation, business, community, sporting or
recreational purposes or a place of worship;

Land within 50m from a stockyard, bore, dam, artificial water storage, cemetery or burial place;
12. EPBC Act

The Environment Protection and Biodiversity Conservation Act 1999 [EPBC Act) is the sustralian Government's central
piece of environmental legislation. It provides a legal framework to protect and manage nationally and internationally
important flora, fauna, ecological communities and heritage places — defined in the Act as matters of national
environmental significance

The tenement holder will need to determine whether or not a referral to the Commonwealth is required under the
EPBC Act in the event that the tenement status (for EPMs and MOLs) is advanced to a higher level in the future. The
relevant Minister will then determine if the proposed action is a “controlled” action, requinng assessment and
approval. Thiswould generally require the preparation of an Environmental lmpact $tate ment.

13.Native Title

The effect of the MNative Title Act 1993 [(Cth) and the Native Title [Quesnslard! Act 1923 (NT Act) an mining is that for
the grant of mining tenures over land where native title cannot canclusively be shown to have been extinguished, the
processes under the MT Act (right to negotiate (RTM) or indigenous land use agreement [ILUA)) must be followed.
Where appropriate the expedited procedure under the MT &ct may be available. The tenements applied for by CAH
have either been processed or are to be processed through the expedited procedure.

DEEDI's current palicy is to grant tenements that have maore than 90% of the tenement over exclusive possession land
wehere Mative Title is considered to be extinguished without reference to Mative Title procedures, for access to the
extinguished area only. An application can be made after grant to add non-extinguished land into the area of the EPRA
under section 1764 of the MR Act.

The application for section 1764 as above and EPMs with less than 90% exclusive possession land are processed
through the Expedited Procedure of the NT Act. This Procedure includes an advertising process where Native Title
Claimmants for the relevant area have the apportunity to object to the granting of the tenement. When an objectionis
lodged an ancillary agreerment can be negaotiated far the relevant area in order to gain access to the non-exclusive
portion of the tenement.

14.General Information about Exploration Permits

The Tenements, the subjects of this repart, are EPMs granted, or to be granted under the MR Act The registered
haolder' s interest ar rights in regard to the granted Tenements are subject to compliance with the usual terms and
conditions of tenements granted under the MR Act [and any regulations made under the MR Act). Mo additional
conditions have been attached to these tenements. If applicable, the conditions can be found in the permit document
issued to the Registered Holder of the Tenements.
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141 Exploration Permits

The grant of an EPM underthe MR Actlies within the discretion of the Minister. An Exploration Permit can be granted
as an EPM (&ll minerals ather than coal) oran EPC (Explaration Permit for Caal).

An applicant who applies to the Minister for an EPM must provide the Minister with a staternent describing the
proposed program of work for the EPRA, the estimated hurman, technical and financial resources proposed to be
cormmitted for the exploration work for each vear of the EPM and details of the exploration data captured by the
applicant prior to the application being made.

The Minister will only grant an EPR after native title has been addressed [either because native title is not affected, or
has been dealt with wvalidly under the NT act). The Minister determines the rent, terms, conditions, provisions and
stipulations on which an EPM is granted. Failure to pay rental, submit annual reports, relinguishments and final
reports or comply with the conditons of the EPR may render the EPRA liable to be cancelled by the Minister. by the
applican

An EPM may remain in force for up to 5 years from the date of grant, with a further opportunity for the holder to
apply to the Minister for a renewal. At the end of the first twao vears of the EPM, 50% of the EPM area must be
reduced, and a further 50% by the end of each subsequent wear thereafter. The holder of the EPM must make a
subrission to the chief executive identifying the sub-blocks of land ta which the holder desires the EPRM to apply after
that reduction. If the holder fails to make such a submission the Minister may determine which land the EPR shall
apply to after that reduction or may cancel the Exploraton Permit. In addition to the requirermnent to reduce the area
of an Exploration Permit, the holder may, at any time during its term, make a submission to the chief executive to
voluntarily reduce the area of land. In either situation, compensationis not payable for the reduction.

The holder of an Exploration Permit is permitted to carry out certain exploration actvities with respect to its area,
subject to any conditions imposed on the grant of the permit. Exploration Permit's may anly be granted in respect of
whole specified sub-blocks of land and shall not exceed the area prescribed in respect of the mineral or minerals
concerned.

The halder of an Exploration Permit may carry out authorised activities underthe permit faor the purpose of explaring
for any mineral towhich the EP relates. An Explaration Permit may be granted either in respect of coal, ar all minerals
ather than coal. An Exploration Permit enables the haolder to enter any part of the land that is not the surface of a
restricted area or is otherwise excluded from the tenement, to explore for the relevant minerals. Written notice must
be given to the owner of the land prior to initial entry under the permit conditians.

Under the hirneral Resources Act 1989, an Exploration Permit, or an interest therein, may be assigned if approved by
the Minister. The Minister must not approve the assignment unless the Minister is satisfied the assignee is able, and
has agreed, to comply with the conditions of the permit.

The holder of an Exploration Permit must pay compensation to the owner of land within the area of a permitif there
is any effect on the land as a result of drilling being carried out during the exploration. The compensation payment
under the MRA may be agreed between the parties or determined by the Land Court,

The holder of an Exploration Permit may apply for a Mining Lease (ML) or Mineral Development Licence [(MDL) in
relation to part or whole of the land subject to the permit. In respect of any land towhich the application applies, until
detertnination of the application the holder shall have all the same responsibiliies, powers, authorities and duties in
relation to the Exploration Permit. Upon the grant of a MDL or ML conseguent upon an application, the land to which
the Exploration Permit applies shall be reduced accordingly and the terms and conditions applving may be varied if the
rinister directs.
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14.2 Changes to Queensland’s mining laws for land access and
compensation

The Queensland Padiament has passed the GFeothermal Erergy Bill 2010, Amang other things, the Bill introduces
significant amendments to the regimes for land access and compensation under Queensland's resources and energy
legislation, including under the MR Act

These changes mean that when ground disturbance activities are proposed, the tenement haolder will need to
hegaotiate 3 compensation agreement with the landowner.

The Bill @ims to achieve legislative consistency by introducing similar requirements for land access and compensation
across petroleurn, mining, greenhouse gas storage and geothermal activities. Compared to the MR Act's present
provisions for access and compensation, the new regime will impose greater process cost and longer time frames
before access rights can be exercised under mineral exploration tenements in Queensland.

The amendments introduce a new Land Access Code. This mandatory code forms part of the conditions of all
tenements issued under mining, petroleurm, greenhouse gas storage and geothermal legislaton. & breach of a
provision of the Land Access Code may result in a pecuniary penalty, and can also potentially lead to forfeiture of a
tenement.

The amendments, an the whale, ensure consistency in definitions of the ‘compensatable effects’ for which tenement
holders must compensate landhol ders and the processes for obtaining access toland.

14.3 Strategic cropping land

The Queensland Government has announced its plan for protecting the $tate's mostvaluable food producing landina
new Policy entitled “Protecting Queensland's Strategic Cropping Land: & palicy framework ™.

The Palicy is to be implemented by way of a new lave that will provide the criteria for identifying strategic cropping
land, and & process for assessing and deciding whether developrment can proceed on that land; a state planning policy
under the Sustainable Planning Ack 2009 which will guide planning and development assessment under the Act; and
amendments to the existing resources legislationincluding the MR Act, the Petrolewny and Gas (Production ard Safeh)
Act the Petrolewm Act, the GFreenhouse Gas Storage Act, the Feothe vl Exploration Act the Stote Developrment and
Public Works Qrganisation Actand the EP Act to require assessment of the impact of authorised activities on strategic
crapping land, and to impaose canditions to ensure such impacts are minimised.

The Cormparny will need to consider the potential impact of this policy and, if enacted, laws that implement the policy
an its future operations in Queensland. An analysis of the maps of potential strategic cropping land (these are
contained in the policy) with the areas of the Company’s present and anticipated tenement holdings would provide a
useful first pass indication of the palicy’s potential impact an the Company’s tenements.

15. Safety

15.1 Health and safety ohligation

The Miking ard Quarnding Safehy and Health Act 1535 (Qld) (MOQSH Act) seeks to ensure that the risk to health and
safety of persons at a mine is at an acceptable level. This means that the level of risks from operations is within
acceptable limits and is as low as is reasanably achievable. Under s 30 BMOSH Act, the halders of mining tenements
[along with workers and other persons stated in that section) have a health and safety obligation to ensure that this
risk is at an acceptable level. The MOSH Act provides that the duty can be discharged in the foll owing ways:

" by fallowing methods or processes prescribed in regulations or zuidelines to achieve an acceptable level
of risk [s34(1) MOSH Act);
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- by obeving prohibitions on exposure to certain risks (s34(2) MOSH Act);

where no regulations or guidelines exist, by taking reasonable precautions and proper diligence to ensure
the obligation is discharged (535 MOSH Act).

In addition to this general obligation, s 37 MOSH Act imposes further obligations on the holder of a mining tenement
[if the holder and the operator are different people) and s 358 MOQSH Act imposes obligations on the operator.

When a person fails to comply with obligations under s 30 MOSH Act and this contravention causes multiple deaths,
the maximum penalty imposedis SQEIEI,EIEIEI.EIEIz ar 3 years' imprisanment. The penalty where a contravention causes
death ar grievous badily harmis SlIZIIZI,IZIIZIIZI.IZID3 ar 2 vears imprisanment. Where the contravention causes badily harm
or the exposure to a substance that is likely to cause death or grievous bodily harm, the maximum penalty is
S.'-"S,IZIIZIIII.IZIIIII1 or 1 wears imprisonment.  Other than in these circumstances, the maximum penalty imposed is
SSIII,IZIIZIIZI.IZID5 or & months’ imprisonment.

152 Safety and health levy

Generally, in Queensland mining companies are subject to a mining safety and health fee (Lewy) imposed by DEEDI
pursuantto an amendment to the MOSH Act by the Adining and Other Legislation (Safety and Health Feel A mendrment
Act 2008 [Amendment] and implemented by the fdining and Health Quarnving Safety and Health Regulations 2001
[Regulation).

From the financial vear ended 30 June 2009 anwards, the Levy for each worker is 3304 where there are 10 or more
persons working at the mine. However, if 10 or fewer people work atthe mine, the Levy is 2100 per worker [see s 11C
(2)(b) Regulation). although the Regulation does not provide forindexation, amendments to the Regulation can be
made from v ear to vear as the government reconsiders the funding requirements for its safety inspectorate and
economic conditions affecting mining.

23000 penalty units x $100.00.
* 1,000 penalty urits x $100.00.
* 750 penalty units x $100.00.
* 500 penalty units x $100.00.
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SECTION 9 - ADDITIONAL INFORMATION

9.1 The Company’'s Constitution and the Rights and Liabilities attaching to the
Mew Shares

All Mews Shares being offered pursuant to this Prospectus will be issued as fully paid ordinary shares in the capital of
the Company and will mnk equally with the existing fully paid ordinary shares on issue in the Company. Accardingy,
the details of the rights and liahbilities attaching to the Mew Shares are set outin the Company’s Constitution.

A constitution of @ company has the effect of a contract between the company and each member, between the
cormpany and each director and company secretary and between a member and each other member under which
each of those persons agrees to observe and perform the provisions of the constitution as far as those provisions
apply to that person. & company's constitution can anly be altered by a special resalution. Each Applicant for MNew
Shares pursuant to the Offer agrees, by force of the application, to be bound by the Company’s Constitution. The
Constitution deals with matters such as the rights conferred and obligations imposed by shares, transfer of shares,
alterations of share capital, share buy-backs, disposal of less than a marketable parcel, varation of class rights,
e etings of shareholders, polls, appointment and removal of directors, rermuneration of directors and the A5x Listing
Rules.

The fallowing is a summary of the material pravisions of the Company’s Constitution and the rights, privileges and
restrictions attaching to the shares in the Campany as set aut in the Caonstitution. This summary is not exhaustive and
does not constitute a definitive statement of the rights and liabilities of Shareholders. In this regard, a copy of the
Company’s Constitution is available for inspection at the registered office of the Company during normal business
hours.

Yoting
Subject to any rights or restricions for the time being attached to any class or classes of shares [at present there are
nonej:

[a] &t meetings of members or classes of members, each member entitled to vote may vote in person or by
representative, proxy or attorney.

(b ©n ashow of hands every person who is a member, or a representative, attorney or proxy of a member, has
one vote,

(] On a show of hands a member, representative, attorney and a proxy has only one vote irrespective of the
number of shareholders that person represents,

(d] where a member appoints two proxies, neither proxy may wote for that member on a show of hands.

(] On a poll every member present in person ar by proxy, attorney ar other duly authorised representative has
one vote for each fully paid share they hold, and a fraction of a vote for each partly paid share they hold.

Dividends

[a) The Directors may from time to time out of profits of the Company (subject to the Corporations Act) pay such
dividends as appear to the Directors to be justified by the profits of the Comparny, and may fix the time for
pavment.

(B) Subject to the rights of persons [if any) entitled to shares with special rights as to dividend (at the moment
there are none), all dividends must be paid according to the amounts paid on shares in respect of which the
dividend is paid.

(c] All dividends must be apportioned and paid propaorianately to the amounts paid on the shares during any
portion aor portions of the periad in respect of which the dividend is paid, butif any share is issued an terms
providing that it ranks for dividend as frarm a particular date, that share ranks fora dividend accardingy.

Transfer of Shares
Subject to the limitations and the requirements of the Corporations Act, the A%X Listing Rules, the ASTC Settlement
Rules and the Constitution, Sharesin the Company are freely transferable.
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Winding Up

Subjectto the rights of Shareholders with shares with special rights in awinding up [at present there are none), on a
winding up of the Company, all assets may be legally distributed armongst the Shareholders in accordance with the
Constitution,

Future Increases in Capital

subject to the Corporations act, the &3 Listing Rules and the Company’'s Constitution, and without prejudice to any
special rights previously conferred on the holders of any existing shares (atthe moment there are nonel, the unissued
shares inthe Company are under the cantrol of the Directors who may allot, grant options over or otherwise dispose
of them to such persans on such terms and conditons and atsuch times as the Directors think fit.

Wariation of Rights attaching to Shares

Where shares of different classes are issued, the rights attaching to the shares of a dass can thereafter only be vared
by & special resolution passed ata general meeting of holders of the shares of that class, or with the written consent
of holders of at least three quarters of the issued shares of that class.

General Meeting

Each Shareholder is entitled to receive notice of and to attend and vote in person or by proxy, representative or
attorney at general meetings of the Company and to receive all notices, accounts and other documents required to be
furnished to Shareholders under the Company’s Canstitution, the Corporations Act or the A5 Listing Rules.

9.2 Summary of Material Contracts

The Cormpany has entered into various agreements (coll ectively, the Material Contracts) which the Directors regard as
being material and required to be disclosed, or a5 being of sufficient interest to investars to justify disclosure, in this
Praspectus.

A person or entity subscribing for the Mew $hares offered by this Prospectus will be deemed to have acknowledgzed
that the Comparny is bound by each of the Material Contracts. Details of the Material Contracts (to the extent material
for disclasure purposes and not atherwise disclosedin this Prospectus) are surmmarised belaow.

921 Share Transfer Agreement for shares in Chongging YuA D Building Materials Co., Ltd with Alliance
Investment (Aust) Pty Ltd

By agreement dated 10 December 2010 between the Company and Alliance Investment [Aust) Phe Ltd [ACHN 147 679

435) (Alliance Investment], the Company has agreed to sell and Alliance Investment has agreed to purchase 100% of

the total issued shares in the capital Changging ¥usO Building Materials Co., Ltd (CYABM) on carmpletion (the Share

Transfer Agreement).

(a) Purchase Price: Alliance Investment has agreed to pay an amount equivalent to RMBE 12,910,000 in Australian
Dollars for 100% of the total issued sharesin the capital of SYABRR, being 1,859,963 as at 30 June 2010 at an
exchange rate of approximately 6.9RME - LaUD,

(b} Terms: on the completion of the transfer, alliance Investment will assume all CraBrd’s legal rights, liabilities,
profits and losses.,

() Conditions: completion of the agreed transfer of 100% of the total issued shares in the capital of CYARM s
conditonal on the approval of the share transfer from the relevant Chinese regulatory authaorities.

(dy Termination: if a party fails to perform its obligations under the Share Transfer Agreement or breaches any
representation, warranty or undertaking that it has made, and fails to remedy the breach (if the breach is
capable of remedy) within 10 days upan receipt of written notice fram the other party, the non-defaulting
party has a right to terminate the Share Transfer Agreement and to claim against the defaulting party for any
|osses resulting from the breach.

(e} Jurisdiction: the Share Transfer Agreement is governed by the |aws of the Peoples Republic of China.
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9.2.2  lJoint Yenture Contract for shares in Discovery Pty Lid

The Company entered into a joint venture contract with Telievaf Al Asihaboweichi (ID Mo 012337903) (Mr
Asihaboweichi), the founder of Discovery Pty Ltd [Discovery) [a company registered in Kazakhstan) dated
28 August 2007 which sets out the terms and conditions of the jointventure between the Cormpany and Discovery for
the exploration of copper and nickel ores for mining and production in the Alisher mining areas of liliangnuofsike
Region of the Republic of Kamakhstan (the Joint Yenture Contract).

(a) Terms: pursuant to the Joint wenture Contract, Discovery has transferred 45% of the issued capital in
Discovery to the Company.

Discovery holds an exploration permit (geological exploration work permit Mo 001452 dated § June 2007)
which covers an area of approxzimately 11.89 square kilametres in the Alisher mining areas of liliangnuofsike
Region of the Republic of Kazakhstan.

Under the loint Yenture Contract, Mr Asihaboweichi must provide the Comparny with:

(i1 all necessary documents for usable mining resources exploration and mining right in the alisher mines;
and

[ii) protection wark for mining reserves of the Alisher mines carded out by the National Mining Resources
and Reserves Committes.

(b} Common assets for parties: each party will retain possession of the property right of the assets they have
provided and each party will seek consent from the other party for the use of their joint assets.

The use af the capital from both parties will be in conformity with the interests of bath parties and form the
cammon assets.

Distributions will be in proportion to the parties’ respective assets and expenses will be in the proportion of
the investrnent of the parties.

Following the transfer of shares, the capital structure of Discovery will be as shown in the following table:

Party Interest
P 250 hab ovwei chi 44 5%
Tatlieyaph Osman Asihaboweichi 10.5%
AH 45%

(c) Distribution of profits: the distribution of profits between the parties is to occur each month andis based on
the following formula:

Party Distribution
fr &sihaboweichi 55%
CWH 45%

(d} Transfer of shares: each party has a priorty rght to purchase the other party's shares, which is to be
determined by the |aws of the Republic of Kazakhstan, Subject to the priority right, each party has the right to
freely dispose of its shares.

(e} Termination: the method of terminating the Joint YWenture Contract is to be determined by the |aws of the
Republic of Kazakhstan.

(f) Jurisdiction: the lointYenture Contract is governed by the laws of the Republic of Kazakhstan and Australia.
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9.3 Directors’ Interests

The nature and extent of the interest (if any) that any of the Directars of the Company halds, or held at any time
during the |ast twa vearsin:

[a] the formation or promotion of the Company;

(bl property acquired orto be acquired by the Company in connection with:
[i] its formation or promotion; or
[ii]l the Offer: or

[c] the Offer;

is set out below,

Other than as set out below or elsewhere in this Prospectus, no one has paid or agreed to pay any amount, and no
one has given or agreed to give any benefitto any Director or proposed Director:

[a) toinduce themto become, ar to qualify as, a Director of the Company; or
(b) for services provided by a Directorin connection with

(i1 the formation aor promation of the Company; ar

[ii] the Offer.

Set out below are details of the interest of the Directors in the securities of the Comparny (directly and indirectly)
immediately pror to lodgement of this Prospectus with AS1C. The table does not take into account any Mew Shares
that the Directors may acquire under the Offer.

Director Mumber of Mumber of Remuneration Remuneration
Shares Options 2010 2011

Bao Cheng, Luo 5,723,607 Mil 5193,455 %19,620
Charles Hock Guan Sher Mil mil il Mil
Yifang Wei Guo Ml il il il

Li Shun Ming Ml il il il
Peter Blair Mil Mil il 510,900
TOTAL 5,723,607 Hil $193,438 530,520

9.4 Expenses of the Offer

Actual and estimated expenses connected with the Offer pavable by the Company are as follows:

5
A%x Listing Fee, AS1C Lodgement Fee and Share Registry 50,000
Legal Fees 105,000
Independent Geologist's Fees 13,000
Irvestigating Accountant's Fees 36,000
Repart an Tenerments 5,000
Prospectus Preparation Fees 100,000
Printing, Road Show Costs, Travel Expenses and Miscellaneous 11,000
Total 320,000
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9.5 Interests of Named Persons

Except as disclosed in this Prospectus, no expert, pramoter ar any other persan named in this Prospectus as
perfarming a functionin a professional advisary or other capacity in connection with the preparation or distribution of
this Prospectus, nor any firm inwhich any of those personsis orwas a parther nar any campany inwhich any of those
personsis or was associated with, has now, or has had, in the two vear period ending on the date of this Prospectus,
any interestin:

[a] the formation or promotion of the Company; or

(bl property acquired or proposed to be acquired by the Company in connection with its formation or promotion
orthe Offer of the Mew Shares; or

[c] the Offer of the Mew Shares .

Except as disclosed in this Prospectus, no amounts of any kind [whether in cash, shares, options or otherwise) have
been paid or given or agreed to be paid or given to any expert promoter or any other person named in this
Prospectus as performing a function ina professional advisory or other capacity in connection with the preparation or
distribution of this Prospectus, or to any firm in which any of those persaonsis orwas a partner or to any company in
which any of those persons is or was associated with, for services rendered by that personin connection with the
formation or promotion of the Comparny ar the Offer under this Prospectus.

HLE Mann Judd has acted as independent accountant in relation to the Offer. As independent accountant, HLE Mann
ludd has been involved in reviewing pro-forma financial information, and has prepared the Independent Accountant's
Repart which has been included in this Prospectus insection 7. In respect of this work, the Cormpany has agreed to pay
HLE Mann ludd a total of 336,000 (exclusive of G5T) for these services. HLB Mann Judd are also the auditors to the
Company and have undertaken the audit of the Company’s financial staterments for the vear ended 30 June 2011, in
respect of which the Company is entitled to pay therm 535,000 (exclusive of GET).

Whittens Lawwers and Consultants have acted as the solicitors to the Comparny in relation to the Offer. In that
capacity and for otherwise assisting the Company with the preparation of this Prospectus, the Company has paid
Wihittens Laveyers and Consultants approximately 560,000 (exclusive of G5T).

Minarca Minecansult has acted as independent gealagistin relation to the Offer. Minarco Mineconsult has prepared
the Independent Gealagist's Repartwhich has been included in this Prospectus in section 6. I1n respect of this wark the
Company has paid Minarco Minecansult 13,000 (exclusive of G5T).

fining Tenerment Services has prepared the Independent Review of Tenements Report which has been included in
this Prospectusin section 8. In respect af this wark the Company has agreed to pay Mining Tenement Services 55,000
lexclusive of GET).

Computershare Investor Services Pty Limited has acted as the share registrar in relation to the Offer for which it will
receive fees for the provision of professional registry services to the Company totalling $15,000 {exclusive of GST).

9.6 Litigation Disclosure

Other than as set out below, the Comparny is not engaged in any litigation or dispute likelv to lead to litigation which
has orwould be likely to have a material adverse effect on either the Cormpany or its business.

surmmary of dispute with R.F.G.T. Australia Pty Ltd

CiwH entered into a Memorandum of Understanding with R.F.G.T. Australia Pty Ltd (RFGT) in relation to its mineral
detection technology in Qctober 2010, Mr Anthony Mokdassi was appointed as a Director of OWwiH on 20 January
2011,

On 22 lanuary 2011, OWwH executed a Geotechnical Services Agreerment with RFGT, of which Mr Mokdassi was alsoa
director. The Geotechnical Services Agreement provides for payment to RFGT of US5396,000 and the issue of scrip in
CwH o the value of 2.5% of any mineral resource identified by RFGT.
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After receipt of the report, O/H published it on its website and announced it on the A5

RFGT has demanded pavment of the sum of $350,950.

CieH nowe asserts that the reportwas not to JORC standard and that it was misleadinto entering into the Geotechnical
fervices Agreement.

In correspondence exchanged on & September 2011 (from Whittens) and 14 September 2011 (from Cambridge Law)
both parties have threatened to commence proceedings without further notice.

A5 atthe date of this Prospectus, no proceedings have been commenced by either the Company or RFGT.
9.7 Shareholders with holdings greater than 5%

As gt 30 June 2011, the Shareholders with holdings of greater than 5% of the total issued capital of the Company are
as foll ows:

Shareholder Shares Interest
Beltrading | nternational Corp 40,476,059 53.04%
M Changing *u 0,429,670 12.236%
Mr Bao Cheng Lua™ 5,723,607 7.5%

Longmax Corporation Limited 5,000,000 5.55%

Motes:
(1] MrBao Cheng Luois a Director and therefore a related party of the Company.

9.8 Subsequent Events

There has not arisen, atthe date of this Prospectus, any item, transaction or event of a material or unusual nature not
already disclosed in this Prospectus which is likely, in the opinion of the Directors of the Company, to affect
substantially:

[a] the operations of the Company,
(bl the results of those operations; or
[c] the state of affairs of the Company.

9.9 (Consents and Disclaimers

Wiritten consents to the issue of this Prospectus have been given and at the time of this Prospectus have not been
withdrawn by the following parties:

[a] Computershare Investor Services Phy Limnited has gven and has notwithdrawn its consent to be named in this
Prospectus as the share registry of the Comparny in the form and context inwhichitis named. [t has had no
irvalvement inthe preparation of any part of this Prospectus other than recording its name as share registry

to the Campany. It takes no responsibility for any part of the Prospectus ather than the references to its
hatne.

[b] ‘Wwhittens Lawwers has given and has notwithdrawn its consentto be named in this Prospectus as Solicitor to
the Offer in the form and context in which it is named. It takes no responsibility for any part of the
Prospectus other than references to its name.

[c] Minarco Mineconsult has gven and has not withdrawn its consent to be named in this Prospectus as
Independent Geologistin the form and context in which itis named, and to the inclusionin section & of this
Prospectus of their Independent Seologist's Report. It takes no responsibility for any part of the Prospectus
other than references to its name.

CWH Resources Limited Page 39



[d] HLE Mann Judd has given and has notwithdrawn its consent to be named in this Prospectus as Auditor of the
Company in the form and context in which it is named. It takes no responsibilite for any part of the
Prospectus other than references to its name.

[e] HLBE Bdann ludd has also given and has not withdrawn its consent to be named in this Prospectus as
Investigating Accountant in the form and context in which it is named and the inclusion in section 7 of this

Prospectus of their Independent accountant's Report. It takes no responsibility for any part of the Prospectus
other than references to its name.

(fl Mining Tenement Services has given and has not withdrawn its consent to be named in this Prospectus as
Independent Tenement Consultant in the form and context inwhich itis named and the inclusion in section &
of this Prospectus of their Independent Tenement Report. |t takes no responsibility for any part of the
Prospectus other than references to its name.

CWH Resources Limited Page 90



SECTION 10 - STATEMENT OF DIRECTORS

The Directars report that after due engquiry from therm, they have not become aware:

[a) of any circumstance which in their opinion materially has affected or will affect the proposed assets of the
Carmpany,;

(B) of any cantingent liabiliies of the Carmparny;

[c] of any material items, transactions or events subsequent to the preparation of the pro-farma staterment of
assets and liabilities set out in the Prospectus Independent Accountant’s Repart which could cause figures
disclosed in this Prospectus to be misleading or deceptive; and

[d] of ary material iterns, transactions or events which, although they do not relate to figures incduded in this
Prospectus, could cause reliance on the figures in this Prospectus to be misleading or deceptive.

The Directors further report that after making all enguiries whichin their opinion were reasonable, they believe:

[al thatevery staternentin this Prospectus not purporting to be made on the authority of an expert or of a public
official, document or statementis true and not misleading or deceptive;

(b)] thatevery staternentin this Prospectus purporting to be a statement made by an expert or contained in what
purports to be a copy of extract from a report or evaluation of an expert fairly represents the staterment oris
a correct and fair copy of or extract from the report and that the person making the statement was

competent to give it, has consented to the issue of this Prospectus and has not withdrawn that consent
before lodgement of this Prospectus at A31C; and

[c] thatevery statementin this Prospectus purporting to be made by an official person or contained in what
purpaorts to be a copy of or extract from a public official document isa correct and fairrepresentation of the
staternent ar a correct and fair copy of or extract from the docurment.

This Prospectus has been signed by or an behalf of the Directors of the Company in accordance with section 351 and
section 720 of the Corporations Act.

Dated: 30 Movember 2011

szfer]

Bao Cheng Luo
Chairman
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SECTION 11 - GLOSSARY

Terms and abbreviations used in this Prospectus have the following meaning:

AEDT

Alliance Investment

Applicant

Application
Application Monies
Application Form

ASIC

ASTC

ASTC Settlement Rules

The ASX

ASX Approval

The ASX Listing Rules

Board

Business Day

CHESS

Chongging YuA O Construction
Co., Ltd or CYABM

Cosing Date

Company or CVWH

Computershare Investor
Services Pty Ltd or
Share Registry

Constitution

Australian Eastern Davlight Time

Alliance Investment [Aust) Phy Lkd (ACH 147 679 436) of suite 1004, Level 10, 309
Pitt Street, Sydney in the State of New Sauth Wwales

A person who submits an Application Form for Mew Shares pursuant to the
Prospectus

Avalid application for Mew $hares made on an Application Form
Monies for Mew Shares received by the Company from an Applicant
The application form attached to or accompanying the Prospectus
Australian Securties and Investments Commission

A% Transfer and Settlement Corporation Phy Ltd (ACH 008 504 532)
The settlernent rules of ASTC

A% Limited [(ACH 008 623 691) or the Australian Securities Exchange, as the
context requires

The A5 agreeing to quote the MNew Shares issued under this Prospectus on the
official list of the A5

The official listing rules of the A% and any other rules of the A% which are
applicable while the Company is admitted to the Official Ust of the 43X, each as
amended or replaced from time to time, except to the extent of any express
weritter waiver by the A5%

The board of directors of CiwH

& day, other than a $aturday or Sunday, on which banks are open for general
banking business in Mew South Wwales

The Clearing House Electronic Sub-register System of the ASX

Chongging Yuad Construction Co., Ltd

The date by which valid acceptances must be received by the $hare Registrar being
20 December 2011 or such other date determined by the Board

CiH Resources Limited (&M 009 230 111) of Suite 1503, Level 15, 97-99 Bathurst
Street, Sydney in the State of Mew South wales

Computershare Investor Services Phy Limited (&CHN 078 279 277) of 452 lohnstan
Street, Abbotsford in the State of Victoria

The Canstitution of CwH
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Corporations Act
Dis covery
Directors
Exposure Period

Foreign Shareholder

HLB Mann Judd or Independent

Accountant

The Corporations Act 2001 (Cth) as amended or replaced from time to time
Discovery Pty Ltd, a company incorporated in Kazakhstan

The directors of the Company as at the date of the Prospectus

The seven dav period from the date of lodgement of the Prospectus

& shareholder of the Company whose address, as shown in the register of the
Company, isa place outside Australia orits external territaries or Mew Zealand

HLE Mann Judd (MW Partnership) (ABN 34 482 521 289) of Level 19, 207 Kent
Street, Sydney in the State of Mew South wales

Independent Accountant's Report The report prepared by HLE Mann Judd and contained in section 7 of the

Independent Geologist’s Report

Independent Reviews of
Tenement’s Report

Issue or Offer
JORC

JORC Code or the Code

The Kazakhstan Project
Maximum Subscription
Minarco Mineconsult or
Independent Geologist
Mininmum Subscription
Mining Tenement Services or
The Independent Tenement
Consultant

The Hew Shares

The Offer
Offer Period
Official List

Opening Date

Options

Prospectus

The report prepared by Minarco Mineconsult and contained in section & of the
Prospectus

The report prepared by Mining Tenerment Services and contained insection & of
the Prospectus

The issue of New Shares in accordance with the Prospectus
The Joint Ore Reserves Committee

The Australian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserve

The exploration project described insection 3 of the Prospectus

The raising of $3,000,000 by the issue of 15,000,000 Mew Shares at 20 cents per
Mew Share pursuant to the Prospectus

Runge Limited (ACH 010 672 321) trading as Minarco Mine-Consult of Level 18,
Australia $quare, 264-278 George Street, Sydney inthe State of New South Wales

The raising of 2,500,000 by the issue of 12,500,000 Mew Shares at 20 cents per
Mew Share pursuant to the Prospectus

Mining Tenement Services Phy Ltd (ACW 111 732 462) of Level 13, 379 Queen

Street, Brisbane inthe State of Queensland

The Shares offered pursuant to the Prospectus, being a minimum of 12,500,000
Shares and a maximum of 15,000,000 Shares

The offer of Mew Shares pursuant to the Prospectus

The period commencing on the Opening Date and ending on the Closing Date

The official list of the A5x

The date of cammencement of the Offer in respect of the MNew Shares, being 30
Movember 2011

Options onissue in the Company as at the date of the Prospectus
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Prospectus or
Replacement Prospectus
Projects

Oueensland Project 1
Oueensland Project 2

RF.G.T.

Securities
Sharel(s)
Shareholder
sus

Whittens or ¥hittens
Lawyers and Consultants

This prospectus dated 30 Movernber 2011 for the Offer of the Mew Shares as
rmodified orvared by any supplementary prospectus issued by the Company and
any electronic copy of this prospectus and supplementary prospectus

The exploraton projects of the Company described insection 3

The exploraton project of the Company describedin section 3

The exploration project of the Company describedin section 3

R.F.GT Australia Pty Ltd (ACH 132 114 275) of 16 Hawksview Street, Guildford in
the State of Mew Southvwales

Shares and/or Options, as applicable

Fully paid ardinary sharesin the issued capital of the Comparny

The holder of a Share inthe Company

Dollars of the currency of the United States of America.

Whittens & McKeough Phy Limited (ACN 147 415 942) trading as Whittens Lawyers

and Consultants of Level 5, 137-139 Bathurst Street, Svdney in the State of MNew
South Wwales

Please refer to the Independent Gealogist's Repart prepared by Minarco-Mineconsult and the Independent Review of
Tenement’'s Report prepared by Mining Tenerment Services in sections & and 8§ of this Prospectus respectively for
additional definitions with respect to geological terms and abbreviations contained in this Prospectus.

In this Prospectus, unless the context oth erwise unambiguously requires the same, general statements followed by an
example or alist of examples are not limited to or by that example or list.
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CWH RESOURCES LIMITED

ABN 23 009 230 111

Application Form

Thiz bpplication Form is important. IF wou @ in doubt a5 to ot deal nith it, pease contadt vour stockbraoker or professional sdvizer without delay, You
zhauld read the endire arozpedus carefully sefare completing thiz fom. To med the equirernents of the Comporations Bz, thie Dpplication Form rugt not
he distibute d unless included in, or accaompanied by, the prospedus,

H ldne apply for line lodge Pl Bpplication o nesy

A$

Fhrnber of Shares in CIIH Resoumes Limited & $0.20 per Share o such
lezzer nutrber of Shares which ray be allocated b meds

m Individ ualidoint applications - refer to natring stard & de oveteaf for corred forms of registrable title(s)
Ttk or L nmpa ny W ame Cien Nam ef=] Zumame

Joint ppplicant & o Becount Design ation

Juint spplicant $ o Bocount Oesignation

Sriter your postal address - nodude State and Postcode

Uni Freet dumber StreetMame or PO Eox it [y mation
I I

City ¢ Suburb ! Town State Pastond e

Sriter your cortact details

Conmtact Name Tekphone Mumber - Eusiness Hours ¢ &fter Hours

()

CHESS 2articipant

HuMer Wentfication Mumber [HIN )

Please note hat if jou supply @ CHESS HIN but the name and address detait on our Fom d o not comespand
X exacty with the re gistreto n detsit: heM &t CHES S, your ap pication will be deemed to be mad e uithout the
CHESS HIN, and any securbies Bsued as aresuk of te IPO wil be held on te [ssuer Sponsored subregister.

Fayment details — Please note that funds are unable to be directly debitec from your bank account
Dramer Chegue Mumber BSE Mumber Account Mumber Amournt of chegue

A

Make your cheque or bank draft payable to CWH Resources Limited-Share Offer Account

B zubmiting thiz Lpplication Fanm, lAne dedare that thiz applicaion iz corpleted and odged acording o the Prospecus and e dedardionsttatemerts an the
reserse of this Spplication form and due dedlars that all details and gaterments rade by medls (incudiog the dedaration o the reverse of this Bpplication Farr) are
cornplete and accurate. [ agree o be bourd by the Congtibtion of the Corrpany.

See hack of forn for completion guidelines



How to complete this form

E Shares Appliad far CHESS
Sniter the nurrber of Shares you wish o apply for. The application rmus CllH Rezources Lirnited fthe Company] will apply o the 853 b participate in
he far a minirodim of 10,000 sharez. Mpplications for greater than CHESS, operated by L3X Setlernent and Transfer Coparation 2ty Lid,
10,000 shares rust be in rultiples of 1,000 shares. a inkilly oianed subsidiary of Qustralian Securities Excharge Litbed.
o ) h CHESS, the corpatiy il operate an eledronic CHESS Subreyister
=l Application Wonies of zecurty holdirgs and an eledroric ssuer Sponsoed Subregiter
Srter the arourt of Bpplication Waries. To cakculade the amowt, muttiply of security holdings. Together the hoo Subredsters will make up the

Company's principd register of secutties. The Corrpary will 1ot ke

the nurrber of Shares bythe price per Share. = | ' '
izsuing cefificdes to applicants in mspect of Shares alotted. F you are

m Applicart Mame &) a CHESS paticiparit [or are sporsared bya CHESS patticipart]
- . ) and wau nish to hald Shares allotted to wou under this Lpplication on the
;h".ter ”"Ztﬂ nar: you inesh 0 ppearin the “3;"*’"“ of mamuhﬂt'”';ﬁ- CHESS Sublegister, enter your CHESS HIN, Ctherise, leave this section
jnirlrf .rﬂ.r:pli:ar; ﬂzryyr?sl;;tem? r?u:rlrfsﬁ;uld rr;?errliu Ihae ﬁmﬁgﬁm fptr?he blatik nd on alotrre, you wil be sporsored by the Corrpany ard
corect forrrs: of regiztrable tle. Dpplications weihg e wong form of allocated a Secuitholder Reference Murrber (SRR,
narmes may be rejected . Cleating 4 ouse Eledtronic Subregster Syatemn o Payment
[CHESS) partickarts should cormplete their name identically o that - .
presenthy registered in the CHESS mwstem. fldke wour chegque orbank draft panable to CH Fesources Lirited
Share Cffer Locount i Lustralian curency and cross | ko Megotiable .
Postal Address Four chesgue o bank draft muet be drann on an Bustralian Bank.
Stiter your pomtd address for all corespondence. B comrmurications Complete the cheque detail: inthe boces provded. The tofal amourt
ta you From the Redstry nill be riled to the persanz] and address = ruest agree wikh the amourt shown in box B, “lease note that furds are
zhonm. Far joint Applicarts, only one acdress can be erbered. unakle bo ke direct y debited from wour bank account.
] Chegues will ke proceszed on the day of receipt and az zuch,
Cortact Details sufficient cleared Funce vzt be held in your account as chegues
Srter vour contact details. Thess are ot compuzory but wil assistus i peturnedd Wrpaid nay not be represented and ey st in your
e 1eed T contact you. Dpplication being rejected.  Papercip [do pot gtape] sour cheguelz)

Lo the Bpplication Form where indicated. Cash wil not be accepted.
Feceipt for payrert will pot ke formarded.

Before completing the L pplication Form the Lpplicant] =] should read this Prospectus fo which thiz application redates. By lod ging the: & pplication Fom, the L pplicant
agrees that thiz application for Mew Shares in CIWH Eezources Limited iz upon and subjed to the tewns of the Prozpectus and the Constitution of

CIH Resources Limited, agees to take aty number of Mewn Shares that may be allotted to the Spplicant] =) pursuant o the Prospectys and dedares that 4l
detailz and stements nade are conplete and accurate. | B oot necessanyto sgn the Dpplication Fokn.

Lodgerment of Application
Application Fore must be received by Corputershare | meestor Services Py _imited by na [@erthan 5.00pm [BEDT) on 20 Decerrber 2001, You should alow sufficient tirme far this
tooccyr. Fetum the Bpplication Fotn wath chegue(s) sttached ta:

Computetzhare [medar Sendces 2ty Lirted
PO B 2115
WELECL FRE WIC 3001

Meither 5 nor the Corpany accepts any responsibility i wou lodge the Lpplication Form at any other address or by any other means.

Prvacy Statermert

Personalinfo mation i colkcted on this form by Com pute rsha e Investor Semices Pty Limked (G154, a3 reqistmrfor secuities issuers (Me issue iy Ror the purpose of maintaning registers of securiho Kers,
FacifEting distibuwtion payments and other corporate actions and communications. Your person al infarmation may be dizchose d to our related bodies corporate, bo externalservice companies sd as prnt or
Mail seruice prouiders, of a3 ot enuise re quired or permitted by Bw. F you would ke detail of your personal nformation hed by CIS, or you wou M lke to comect nfom ation that is inaccumts, incomect or out
of date, please contact I3, Inaccordance wih e Corportens Ad 2001, you may be s mtmaterial (including marketng mate fal ap proved by e isaer in addiion to g eneral corporate comm unications.
ol may elect not to receive maketing materi | by comta ding C15. You can contect CIS usng e detmil provided on the fomt of Bis form or e -mai privacyd@com pute rshare.com.au

If you have any enguiries conceming your application, please cortact Computershare Inestor Services Phy Lirted on <1300 850 505=

Correct forms of registrable title(s)

Mate that ORLY legal entities are allawed 1o hod Sharez. Lppications rmust be made in the name(s) of natural perzong, cormpanies of ather leyal entities in accardance with

the Corporations Act. At least one full given name ard the sumarme & reguived for each natural person. The name of the seneficid owner or any gher regigraile name nay ke
incduded by ney o ah account desighation F completed exacthy as dezcribed n the exarples of coredt forrs of registiable dtle(s) belomn,

Type of Inuestor Coorrect Farm of Fiegistration Incomect Fom of Fieqidration
hdiidusl W John Abfed Smih LA Emih
- Une guen nemefa]in il neinieb
it W John Affed Smih & John red &
- Ut guen nemefa]in il minieh Wi Jenet Wbrie Smith Joned Meie Smith
Company LEC Py BEC HL
- Une company ¥, nol bbrevinkona BEC Ca
Tumh
= Une tuerie o s] personal name{s) W Penny Emih Fenny Smih Femily Trusd
- [ nofuse e name o fhe s =Penny Smih Femiy AC=
[eoeeas] Bkiea
= U e eario ) personal name|s) W Micheel Smith Exik: o1 Imie John Smih
- Do moduse e neme ofhe decenmed = Bl bohn Smih A=
Mhnor b peraen ndy e nge of 18] W Johin Abed Emih Peler Smih
- Unt e neme of Bresponsible sduli with an sppropriek desigmion = Peter Emih NC=
Forinershipa W John Smih &
Use parinem personsl mme(a) W Micheel Smith JohnSmih &80n
- D nofuze e neme ofhe perieship =dhn Emit & Sen A=
Cluba'Uningorpemied Bodiea'Busne Mamea
- Ut office bearera] peraond mmefa) Wi Jenet Smih AL Tenne deodedon
- D nofuse dhe name ofhe b e <{EC Tenni fso dedon Q0=
Supernnueion Funds
- Uat te neme of ate ofhe find John Smit My Lid whnSmih Py W Supemnmueion Fund
- Do noduse e name ofhe find =Supy Fund WC=
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